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A. EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAETKTH AOrIzZTH

'Exbson EAéyyov Avefiptntov Ogxwtod Ereyutn Aoyoty

ITpoc tovg Metdyove (Etaipovg) e Etopeing EAAHNIKH BIOMHXANIA KATEPI'AXIAX
XAAYBOX AE. (SERVISTEEL A.E.)

"Ex0som ent tv Owovournwy Kataotdoswy

EléyEape Tic ovvnuuévee owmovounes xataotaoerg e Broupeing EAAHNIKH BIOMHXANIA
KATEPI'AYIAY. XAAYBOX AE. (SERVISTEEL A.E.), ot onoleg amotelobvian and v KAT8OTOGCY
owmovounng Bgong g 317 AsxepBpiov 2012, Tig #ataoTdoES GLVOMKOD ELGOBNUATOG, HETABOAMY LBlwV
EPUAXIWY MAL TUUELAMOV QOWY TNG XOVOEWG Tovu €Anfe v mMpepopnvia owty, xxbog uxt mepiindn
ONUOVTIHDY AOYLOTXMY oYWV ot uebodwy nat Aotnég eme€nynuotinég TAnpoyoplec.

Ev0dvy ™5 Atoixnong yia tig Oucovopunés Kataotdostg

H Stolunom eyet v eubivn yro ™y ©ataeTio xat eDAOYY] THEOLCIAGY] HVTOV TWY OLOVOUILMY UXTUCTHOEWY
obpypove pe tor Aebvy Tpodtuna Xonpotoowovopmnne Avagopas, Omws autd éyovy viobetndel and v
Evpwnainy 'Evwon, 6nwg nat yo exeiveg Tt eowtepnég SAldeg, mov 1 Stotunor xabopilet wg anapaltnteg,
wote vo xabiotatar SuvaTy] 1 UXTHOTLGY] OLXOVOUIMOY UXTUCTUOEWY ATUAAXYUEVOY aTO 0LOLWSY] avaxplBeta,
Tov oyeiletat eite oe amdy eite oe Adboc.

Ev0dvy tov EAeyxti

H S pog evbovy elvar va expodoovpe yvoUn enl GLTOY TwY OMOVORIM®OV %ATXOTROEWwY pe Bdor Tov
Eheyyo pac. Atevepyroape tov Eleyyo pag obupwve pe to Aebvr ITpotuna EAéyyou. To npodtuma awtd
OTOULTOLY VO CUPLUOPPWVOUXOTE e UAVOVEG SeovTohoying, uxbwg uat vo oyedtalovpe nat Stevepyobue TOV
EAEYYO HE OXOTO TNV ATOXTYCY ELAOYNG OLLOQYAAGNC YL TO €0V Ol OMOVOWIXES UUTHOTAOELS ELval
AMOAAXYUEVEG ATIO OLOLWAY avouElBeta.

O éheyyoc mepthapufdver 1 Stevépyeta SLadHaotmY Yo TNV ATOATNOY| EAEYHTINWV TEXIYOLWYV, CYETIHG UE T
TOOX UL TG YVWOTOTOLYOELS OTIC OWMOVORLIMEG nataotdoetg. Ot emheyopeveg Stadwmaoieg Baoilovtat oty
%plo7 ToL eheynTY| TEQIAUUBAVOUEVYS TNG EXTIUYOTGS TWY UIVSHVWY 0LCLOSGOLG XVOXEIBELIG TWY OUOVOUIUMY
AUTHOTAOEWY, TOL OYelhetaw eite oe andty elte oe Adboc. Koata 17 Stevépyelar avTwY Twv EXTIUNOEWY
nvdovov, o eheyutyg efetalel TG eowtepnég Smhideg mov oyeTi{ovial pe TNV UXTAETIOY %Al cLAOYY
TLEOLOLALGY] TWY OLUOVOIUKY HATACTHOEWY TYG ETOULQELNG, E OXOTO TO OYEDIUOUO EAEYATIXMV SLASUAGLOV
AUTIAANADV YL TG TEQLOTAOELG, AAG OYL e OHOTO TNV EUPOATT] YW ETL TNG ATOTEAECUATIMOTN TG TWY
eowtepmy SWAidwy g etarpelag. O éleyyog mepthapPavet eniong v a€loddynorn ™S KA TaANAOTYTOG
TV AOYLOT®Y 6y Wy xat hefodwy mov yorotuono|0nuay %ot ToL EDAOYOL TWY EXTIUYCEWY OV EYLVAY T
™ Stotunon, nabwg not a€loAOYNoY| T GLVOMUTC TAEOLGLAGYG TWY OXOVOUILMY UXTACTATEWY.

[Tiotedovpe OTL Tor EAEYMTING TEXUYOLX TIOL EYOLUE OCLYXEVTOWOEL EIVOL EMAOXT| AL UATIAAMAX Yo TN
Oepeliwom g eEAeYHTINYG oG YVOUYG.

Tvopn

Koata ™ yvoun poag, ol GLUVNUUEVES OXOVOUIEG XATAOTROELS Toeovatdlouy edloya, and xdle ovolwdn
anodr, v owovopn] 0eon e Etowpeiong EAAHNIKH BIOMHXANIA KATEPI'AYXIAY. XAAYBOX
A.E. SERVISTEEL A.E.) natd v 311 AexepBpiov 2012 no 7] x0Mpatoommovouiny mg emdoon uot g
TOELOMES TVG QOEC Yoo T YENoY Tov eAnée Ty nuepounvior avty odppwve pe toe Aiebvy) Tlpodtuma
Xonpatootovopung Avapopag, 6mwg auta éyovy vtofetdel and v Evpwnaixy Evwon.

‘Epgoon Ospatog

Eypiotodpe v mpocoyn cog oty evotnta twv Owovopiney Kataotdoewy « 'Exbeon touv Atontinod

2opBoviiov eni twv Owovopnwy Kataotacewy e Etapeiag SERVISTEEL AE. yux v yonon ano 1
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Tovovapiov 2012 péyor 31 AexepPolov 2012» omov meprypdyetat to Oépor OTL 1] 1) SlavopT] LeElopaTog
yue ) yenon 2012 teket vnd ™y eyxptor g Tantwng Nevinnig Xuvelevong twv petdywy g Etapeiag pe
TNV ATOUTOVPEVT] AT TO VOPRO amoQtior %ot TAEtoPppior eml TOL XATABANUEVOL PETOYIXOD HEYUAXIOL. 2T7]

Yo pog Sev dtatunwvetat entpdraéy oe oyéor pe 1o Oépa awto.

Avagopd enti Addwy Nowxwv xut Kavoviotxnamy Oepdtov

Enolnfedoape 1 ovpypwvia o v aviiotoiynon tov mepeyopevou ¢ 'Exbeong Awryeipiong tou
Aroununod ZopBovkiov pe TIG GUVIILILEVES OLOVOUIES HATAOTAOELG, OTX TAXIoL Twy 0QILOUEVRY amd Ta
&e0pa 430 nor 37 Tov KN. 2190/1920.

Abnva, 30 Ampthiov 2013

H Ogrwti EXéyxtoia Aoyiotoua

Anuntoo Toywwn
Ap M 2OEA:30821

Q GrantThornton

An instinct for growth”
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‘EkOgon Tou AloIKNTIKOU ZupBouliou eni Tov Oikovopikwv Karaordoswv Tng ETaipeiag
SERVISTEEL A.E. yia Tnv Xpnon ano 1 Iavouapiou 2012 péxpr 31 AskeppBpiou 2012

Kupieg ka1 Kipiol Métoyol,

To AloiknTikd ZupBoUAIo unofaAel yia TNV kAsiopevn xprion 01/01/2012 éwg 31/12/2012 Tnv €Thola
€kBeon Tou dloikNTIKOU CUMBOUAIOU ,n onoia nepIAAUPBAVEl TIC ENEYMEVEG ETAIPIKEC OIKOVOUIKEG
kataoTdaoelg TnG SERVISTEEL A.E., TIC ONUEINOEIG £MNi TWV OIKOVOUIKWV KATAOTAGEWV KAl TNV £KBEON
EAEYXOU TWV OPKWTWV EAEYKTWV AOYIOTwV. 2TnNv napoloa £kOeon nNepIypAPovTal GUVOMTIKA
nAnpo@opiec TnG eTaipeiag SERVISTEEL A.E., XpnuaTOOIKOVOUIKEG NANPOPOPIEC NMOU OTOXEUOUV OF
Mia YEVIKI EVNUEPWON TWV PETOXWV KAl TOU NEVOUTIKOU KOIVOU YIA TNV OIKOVOMIKN KATAoTaon Kai Ta
anoTeAéopara, Tn ouvolikn nopeia kal TIC HETABOAEC nou ennABav KaTd Tn dIApKela TNC KASIOPEVNC
eTaipikng xpnong (01/01/2012 — 31/12/2012), onuavTikd yeyovoTa Ta onoia éAaBav xwpa kai Tnv
€nidpacn auTwV OTIG OIKOVOUIKEG KATAOTACEIC TNG idlag nepiddou. Eniong yiveTalr nepiypapn Twv
KUPIOTEPWV KIVOUVWV Kal dBERAIOTATWV NoU eVOEXETAI va avTIETWNIoE N ETaipeia oTo YEAov.

Avaokonnon onHavrikoV YEYOVOT®WV

H SERVISTEEL A.E. wg Buyatpikn Tng METKA A.E. kal £xovTac ouvagEg avTikeidevo dpaaTneiodTnTag
ME TNV UNTPIKN EKTEAECE WC UNEPYOAABOC TNG TA APXIKA OTAdIA TOU £PYOU  TNG KATACGKEUNC HEPOUG
Tou ApuvTIKOU ZuoTrnuaTtog PATRIOT kai Tou apuvTikou ouoTriuatog PATRIOT TAIWAN wc¢ kUpia
€pya , EKTEAWVTAC NapainAa kai didgopa £pya TpiTwv.

Eniong anod 19-1-2012 TéBnke o napaywyikn AsiToupyia kai n povada Tou pwToBoATAikou oTaduou
I0XU0G 2,5 MW,

O1 NWANCEIC NPOC TN MNTPIKNA Kal TIG GUVOEDEUEVEC eTalpeie Tou OWiAoU oTov onoio avrikel aviABav
atnv xprion 2012 oto noood Twv 815.984€ évavTi nogou otnv xpron 2011 806.023€.

H SERVISTEEL AE civar etaipeia apiywc Mapoxnc Ynnpeoiwv kal Ta £000d dnd HETAANIKEG
KATAOKEUEC MPOEPXOVTAI AMOKAEIOTIKA anod TNV TIHOAOYNGN TWV £PYACI®V TOU MNPOCWNIKOU TNG Nou
eival nepi Ta 11 aropa.

O1 NWANCEIC NAekTpIkoU pelpaToc npo¢ Tov AAFHE avriA@av otn xprion 2012 oTo nocd Twv
1.483.757€. And To nocd auTtd £yive NAPAKpATNon 226.267€ wG EKTAKTN €IDIKR €l0(opa
aMnAeyyunc.

To 2012 o kUkAog epyaciwv TnNG SERVISTEEL AE avnABe oTo noood Twv 2.291.995€, évavTi 881.480€
To 2011, onueimvovTac auénon Tng Ta&ewc Tou 160%.

Ta anoTeAéopata npo QOpwv, XPNHATOSOTIKWV, ENEVOUTIKWV AMOTEAEOUATWVY KAl anooBECswy yia
Tnv ETaipeia To 2012 aviABav o€ kEpdn 908.716 € vavTi {npiag (228.110) € 1o 2011.

Ta kaBapd anoTeAéopata PETa anod @opoug aviABav oe képdn 381.430 € 1o 2012 évavm {nuiag
(243.107) € 70 2011.

H eTaipia oAokANpwOE OTNV KATAOKEUN Tou GpwToBoATaikoU oTaduol o onoioc TEBNKE os AsiToupyia
oTig 19 Iavouapiou 2012 kal npaypaTonoinoe KaTta Tnv xpnon £0oda 1.483.757€ ano Tn AsiToupyia
Tou. Tl TNV KATACKEUr TOU avwTEPou OTaBuou n etaipia npogPn oe ouvaywn daveiou UWoOUg
3.127.600€ ano Tnv Tpansla Kinpou. To KOOTOC KATAOKEUNG TOU (pwToBoATalkoU aTabuol avide
0TO Noao Twv 4.534.893€ To onoio aU&naoe I00No00a TIG EVOWHATES AKIVNTOMOINCEIG TNG ETAIPIAC.

To ouvoAiko KEPOOG yia To €To¢ 2012 5381.430 € anotunwveral oTn auénon Twv Idiwv KepaAaiwv
NG ETaipeiac os € 8.454.422 1o 2012 évavti € 8.073.012 70 2011.
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EowTepikn a&ia TnG HETOXAG

H eowTepikn afia Tng peToxng TG ETaipeiac, ovopaoTikng agiac €4, nrav oTic 31 AskepBpiou 2012 €
14,28 €vavT €13,64 Tou nponyoupévou £Toug 2011, Auth n ab&non katd € 0,64 TnNG PETOXNC, OF
Ol1doTnua 12 pnvav o@eileTal oTa kEPON TNG EKPETAMEUONG To 2012,

MpoonTIKEG yia TN véa Xpovia

O poAoc kai n dpacTnpIOTNTA TNG ETAIPEIAC OUVIOTATAl OTNV EKTEAEON TWV APXIKWV OTAdIWV TWV
avaAneBevTwy €pywv TNG UNTPIKAG METKA AE, kai n oupBoAn TnG £Talpeiag anoTeAei avanoonaoTo
KOMMATI yIa TNV EMITUX EKTENEDT TOUC.

Avapévovtag Tnv avainyn véwv £pywv ano Tn unTpikn METKA AE, guehnioToUe OTI n £Taipia 6a
ouvexioel oTnv kepdopopia apou Ba eKTEAEDEl ONUAVTIKO KOWMUATI TwV VEWV £pywv Kal dev Ba
ENNPEAcTEl GNUAVTIKG and TNV OIKOVOUIKN Kpion TNG xwpag, dedopevou OTI Ta €pya auTtd anoteAoUv
napayyeAieg anod 1o EWTEPIKO.

O1 dpTIEG IDIOKTNTEC EPYOOTACIAKEG PAG EYKATAOTACEIC 0TNV A Biopunxavikn Mepioxr) BoAou kabwg kai
TO dploTa €EEIDIKEUPEVO ENIOTNHOVIKO Kal TEXVIKO MPOCWMIKO Hag anoTehoUv Ta exéyyua yia Thv
avanTtuén kar Tn HEANOVTIKN €UpwoTia TnG €Talpeiac péoa oTo yevikOTEPO nAadicio dpacnc Kai
Aerroupyiav Tou Opidou METKA.

H Etaipeia oe epappoyn TNG oUPBAoNG NWANCONG NAEKTPIKOU PEUMATOC MOU UMEYPAWE HE TNV
AEXMHE «kai pe Tnv £vap&n TnG napaywylkng AEIToupyiag TnG €nevduong TnG EyKATaoTaong
(PWTOROATAIKOU NAPKOU NApaywynG NAEKTPIKNG £vépyelac, and TIC dpxec Tou &rtoug 2012 Ba
npayuaronoinosl onuavTika £€0oda kai otnv Xprion 2013 ano Tnv eunopia NAEKTPIKNG EVEPYEIAC,.

Mépiopa

KaTa Tnv KA€IOPEVN XPron N €Talpgia npayyaronoinos kEpdn Uwoug € 381.430.

O npdedpoc npoTeivel kal To GUPBOUAIO opo@wva ano@aailel va pn diaveunBei pépiopa, oToug
METOXOUC, WOTE va €XEI TAUEIAKN PEUCTOTNTA N ETAIPEIA, KAl VA PMOPEI VA AVAVEMOE! TURAKA Tou
pnxavoAoyikoU eEonAiopol TnG, WOTE va avTaneEENBeI OTIC aVAYKEG TWV UMO avaAnwn £pywy.

H un diavopr) pepiopaTog TeAei und Tnv £ykpion TN NpooeXoUg TakTIKNAG MEVIKNAC SUVEAEUDNC.

Aiaxeipion Kivduvwv

MapAayovTeg XpnNHATOOIKOVOHIKOU KIvOUVOoU

H ETaipeia ekTiBETAl O NEPIOPICUEVO PACHA XPNHATOOIKOVOUIKWY KIVOUVWYV. OI ouvnBelg Kivouvol
OTOUG 0onoiouc BewpnTIKA undayeTal, ival kivduvol ayopdc (UETABOAEC o€ oUVAAAAYUATIKEC IGOTIMIEC,
EMITOKIO, TIHEC ayopdc), NIOTWTIKOC KivOUVOG, KivOUVOG PEUGTOTNTAC Kal KivOUVOC TAUEIOKWV POWV.
To yevikd npoypauua diaxeipiong kivOUvwv TnG ETaipeiag e€oTidleTal oTnv avTIMET®OMION TWV
KIVOUVWV KAANG EKTEAEONC TWV £PYACI®V Kal a&ionmiaTiag Kal opOnc uAonoinong Twv NpopnBeinv Kal
META TaUTa APEON NPOTEPAIOTNTA EXEI O MNICTWTIKOG KivOUVOG Kal KAaToMv ol Kivduvol ayopdc.

Mpo TG DIEVEPYEIAC TWV OXETIKWY GUVAAAywv, AaUBAveTal £ykpion ano Ta oTeAEXN NOU £XOUV TO
dIkaiwpa déopeuonc Tng ETaipeiac npog Toug avTioudBarhopévouc,

ZuvaAAayHaTikog Kivduvog
O «kivduvog autog Oev ennpedlel onuavTikd Tnv Asimoupyia Tng Etaipeiag dedopévou OTI ol
OoUvaAAayEG e TOuG NEAATEG Kal TOUG NPOUNBEUTEG O EEvo VOUIONA gival EAAXIOTEG £WG UNOAMIVEG.

MoTWTIKOG Kiviuvog

O nmioTwTIKOC KivOuvog oTov onoio ekTiBeTal n ETaipeia anoppéel and Tnv abETnon UNoXpEwonc €K
MEPOUG TOU MEAATN va anonAnpwaoel eVTOC TwV CUPBATIK®Y MPOBECUIOV PEPOG 1] TO OUVOAO TNG
opeIAfg Tou. O kUKAOG gpyaciwv TG ETalpeiac ouvioTatal kupin¢ and ouvaAayEG e TNV PNTPIKN
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etaipeia METKA A.E kai To EMnvikd dnuooio (AAFHE). Ztn Bdon auth o moTWTIKOG KivOuvocg
EKTINATAI OTI €ival PNOEVIKOG,.

Kivduvog peuoToTnTag

O «kivduvog peuoTdTNTAC diaTnpeital o aunAa enineda dlaTnpwvTac €napkn OlaBéoiua eve
UNapxouV Kai axpnaoigonoinTa NioTWTIKA opia anod Tpanedika 1dpupara.

O KivOUvOoG WENNOVTIKWV TAMEIOK®MY POV (PEUCTOTNTAG) OUVOEETAl OTEVA ME TOV KivOUVO KAANC
EKTEAEONC EPYOU Kal NpounBeiag, AOyw TnG TAadelakng empBapuvong nou niBavov va NpokUWel o€
NePINTWON anoTuxiag eKTEAEONC TwV OpwV TNG cUPBACNG.

Enionuaivetal navtwe OT Kivduvo peucToTNTAG ONMIOUPYEl Kal N aBETNOn TWV UMNOXPEWCEWV MOU
nnyalouv and 1o apbpo 12 Tng ocUPPBaAcNG NWANCNG NAEKTPIKAC EVEPYEIAG EK MEPOUG TOU MEAATN .

H kataBoAn Twv eE0pANCEWV YivETE e KABUOTEPNON 5 PNvwV kal dnuioupyeiTal Kivduvog yia TNV Jn
€€unnpeTnon Tou daveiou anod Tnv Tpdnela Kunpou

Tnv 21/11/2011 n eTaipeia oUvaye daveio Pe Tnv Tpdnela Kunpou nooou € 3.127.600 ye okono Tn
XpPNHaTodoTNON Tou KataokeuaaTikoU KOOTOUG TNG (PWTOROATAIKNG pHovadac.

KiviuvoG TaHEIaK®OV pO®V Kdl Kivduvog HETaBOA®V gUAoyNG a&iag AOy® HETABOA®V TWV
ENITOKIOV

Ta AeiToupyika £€000a kal TAPEIOKEG PoEC TNG ETaipeiag cival ouoiwdwe aveEapTnTa and PETABOAEG
Twv enitokiwv. H ETaipeia €xel HakponpoBeTHo EVTOKO DAVEIO, TO OMOIO EKTIOETAI HOVO OF UETABOAEC
Tou Euribor gEaurvou.

21 Maprtiou 2013
Ma 1o A.Z. TNG €TAIPEIAq

O Npoedpog Tou A.Z.

lwdvvng I'. MuTiAnvaiog

I. ETHZTEZ OIKONOMIKEEZ KATAZTAZEIY

O1 ouvnupéveg OIkovopIikeG KaTaoTaaoelg eykpidnkav anod to AioiknTikd SupBoUAIo Tng «SERVISTEEL
A.E.» oTmic 21.03.2013 kai €xouv dnuoaionoinbei Pe TNV avaptnorn Touc oTo dladikTuo, OTn
OlelBbuvon www.metka.gr, 6nou kai 8a napapeivouv otn O1ABeon Tou enevduTIKOU KoivoU yia
xpovikd OldoTnua Touhayiotov névre (5) €T@V anod TNV nUepounvia TNG OUVTAEEWG Kal
ONMOCIONOINCEWG TouG. EmionuaiveTal 6T Ta dnuoaoionoinfévra otov TUMO GUVONTIKA OIKOVOMIKG
oToIxeia kal NANPOQOpPIieG, Nou NPokUNTOUV anod TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO va
napacxouv OTOV avayvomoTn Mid YEVIKR evnuéPwOon Yid TNV OIKOVOMIKR KkatdoTaon kal Td
anoTe\éoparta Tng eTaipeiag, ala dev nNapéxouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG BEang,
TWV XPNHATOOIKOVOUIKWV €MOOCEWY Kal TWV TAMIGK®WY powv Tng ETaipeiag, oUpgwva pe Ta Aiebvn
MpdTuna XpnUAaTooIKoVOUIKNG Avapopdc.
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SERVISTEEL A.E.

- A. KATA2TAZH OIKONOMIKHZE OEZHE

KATAZTAZH OIKONOMIKHZ OEZHZ SERVISTEEL AE
MNMood o€ €
Znp. 31/12/2012 31/12/2011

ENEPIHTIKO
Mn kukAo@opouvTa ZToIlxeia Evepy NTIkoU
EvowpuaTeg AKIVNTOMNOINCEIG 6 11.222.213 11.570.341
EnevdUoeIG o€ £VOMOIOUEVEG EMIXEIPNTEIC 2.500 2.500
AvaBaMOPEVEG POPOANOYIKEG aNaITHOEIG 7 55.533 23.491
XpnUATOOIKOVOMIKA aToIXEia dlaBéaiya Npog NwANoN 8 8.484 8.484
Noineg MakponpoBeopeg ANaIToEIG 9 29.770 29.770

11.318.500 11.634.586
KukAo@opoUv EVEPYNTIKO
Anobépara 10 138.309 156.652
MeAaTec kal Aoinég Epnopikeég ANaIThoElg 11 992.666 89.957
Aoinég AnaiTnoeig 12 248.667 549.378
Aoina kKUKAOPOopoUVTa GTOIXEIa EvepyNnTIKOU 12 148 2.843
Tapelaka diaBgoipa kal IcodUvapa 13 292.311 460.007

1.672.101 1.258.836

ZUVOAO EVEPY NTIKOU 12.990.601 12.893.422
IAIA KE®PAAAIA
'I81a keaAaia anodIBOHEVA OTOUG HETOXOUG
MeToXIkO KEPAAAIO 14 2.367.560 2.367.560
Ynép To ApTio 3.040 3.040
Aoind anoBepaTika 14 1.847.617 1.846.945
KEpdn/ (INMIEC) €I¢ vEoV 14 4.236.225 3.855.467
ZUvoAo Biwv KepaAldiov 8.454.442 8.073.012
YNOXPEQZEZ
MakponpoBECHEG UNOXPEMTEIG
AvaBaMOEVEG (POPONOYIKEC UMOXPEWOEIG 7 485.835 772.581
YNOXPEWTEIG NAPOXWV NPOowrikou Adyw 5630uU ano
TNV unnpeaia 15 96.653 97.456
MakponpoBeopog Savelopog 16 2.715.813 899.915
NOINEG HaKpONPOBETIEG UMOXPEWOEIG 30.000 20.000
Z0voAo MakponpoBECH®WV YNOXPEWOTEWV 3.328.301 1.789.951
BpayunpOoOECOHEG UNOXPEWOTEIS
MPOUNBEUTEC KAl GUVAPEIG UNOXPEWTEIG 17 765.962 2.961.969
TPEXOUTEG POPONOYIKEC UNOXPEWTEIG 18 65.060 26.486
BpayxunpdBeopeg AQvelakEG YNOX PEWTEIG 19 317.082 4.322
NOINEG BpayxUnpOBECUEG UNOXPEWTEIC 20 59.755 37.682
ZUvOoAo BpaxunpoOECHW®V UNOXPEWCEWV 1.207.859 3.030.458
ZUVOAO UNOXPEDOEMV 4.536.160 4.820.410
Z0vVOAO IBiWV KEPAAAIWV KAl UNOXPEDNTEWV 12.990.601 12.893.422
ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT SeAida 9 ano 50
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SERVISTEEL A.E.

- B. KATAZTAZH ZYNOAIK2N EIZOAHMATRN

Karaoraon Anoteheoparwyv SERVISTEEL AE
Mood os € 01/01 - 01/01 -
Inp. 31/12/2012 31/12/2011

NwAnosig 21 2.291.995 881.480
KoaTtoc MwAnBévtmv 22 (1.513.311) (1.241.893)
MikTo Képdog/ (Inma) 778.684 (360.413)
Aond £goda expeTaMeuanc 24 25.489 27.103
‘Efoda dioiknang 22 (214.138) (191.290)
Nona £foda expeTdMeuong 24 (205.215) (3.757)
AnotseAéopaTta ekpeTalievong Mpo Gopwv

XpnpartodoTiK®V Kal ENEVOUTIKGV

AnotsAsopatwv 384.820 (528.357)
XpnpaTookovopika £ooda 25 2.106 667
Xpruatookovopka £5oda 25 (250.783) (10.477)
Képdn nowAnonc pEToxmv 0 305.953
Képdn/ (Enmécg) npo popwv 136.143 (232.214)
®dpoc sgodnpaTog 26 245.287 (10.893)
Képdn/ (Enmég) pera and gpopoucg (A) 381.430 (243.107)
Aoind cuvolika £ooda peTda anod gopouc (B) 0 0
JUYKEVTpWTIKAG ouvolika £ooda Ypriong (A+B) 381.430 (243.107)
Karavepnpéva os :

Baowka képdn ava peroxn (Eupw fueToxn) 27 0,6444 (0,4107)
Képdn / (Znnég) npd pdpwv, XpnpatodoTikav ,

£nevduTiIK@V anoT/ Teov kol ouv/ kov anooBEoswmv 908.716 (228.110)
ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT SeAida 10 ano 50
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I-T. KATAZTAZH METABOAS2N TAIN KEDANAIN

YnoAoina kara Tnv 1n Iavouapiou 2011

MeraBon viwv Kepalaiwv yia T xprion 01/01 - 31/12/2011
MeTagopd oe anoBepaTika and képdn xpriong 2010
ZuvaAAay£g pe ISIOKTRATEG

KaBapa AnoteAéopara Xpriong 2011

ZuvoAiko Avayvm pi{opevo KEpdog/ Znuia Xpriong

YnoAoino Twv Idiov KepaAaiov kard Tnv 31n AskepBpiou 2011

YnoAoina karda Tnv 1n Iavouapiou 2012

MeraBolr} Oiwv Kepalaiwv yia n xprion 01/01 - 31/12/2012
MeTagopd os anoBepatika ano képdn xpnong 2011
ZuvaAAayEg pe ISIOKTTEG

KaBapa AnoteAéopara Xpriong 2012

ZuvoAiko Avayvm pilopevo Képdog/ Znuia Xpriong

YnoAoino Twv Idinv Kepalaiov kara Tnv 31n Askepppiou 2012

MeTOXIKO

Ynép To

Aoina

AnoteAéopara

. . . s ZUvolo

KEPAaAaio ApTIiO anoBEpaTika €1G VEoV

2.367.560 3.040 1.834.291 4,111.228 8.316.119
0 0 12.654 (12.654) 0
0 0 12.654 (12.654) 0
0 0 0 (243.107) (243.107)
0 0 0 (243.107) (243.107)

2.367.560 3.040 1.846.945 3.855.467 8.073.012

2.367.560 3.040 1.846.945 3.855.467 8.073.012
0 0 672 (672) 0
0 0 672 (672) 0
0 0 0 381.430 381.430
0 0 0 380.758 381.430

2.367.560 3.040 1.847.617 4.236.225 8.454.442

ETIIOIEC OIKOVOLIKEG KATAOTAOEIC yid TI XPrioT
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SERVISTEEL A.E.

- A. KATAZTAZH TAMEIAKQN PO2N
(Eupeon LEBodoc)

Mood oc €

Tapskeg posc ano Asmoupyikeg dpacTnpioTnTeg
Kepdn/ (Znmeg) Xprong

fpoaappoyes ara Kepdn/ (Tnweg)

MsrafoAég Kegpahaiou kivong
AvEnon/ (peiwaon) anoBepaTov
AOEnan/ (peicaon) anarmioswy

(
AvEnon/ (peiwon) Aoinowv Aoyaplaopmy KukhopopolvTog EvepynTIKOD
(

AvEnon/ (peiwan) unoypemosuy
Tapskeg posc ano Asmoupyikeg dpacTnpioTnTeg

Tapskeg potc ano Asmoupyikic SpaoTnpoTnreg
peiov: KataphnBevTteg ToKOI
peiov: KatapinBeic popog eigoldnpaTog

KaBapég TapeakEg posg and Asmoupyikeg dpaoTnpoTnTEg

TapskEg poc and ensvduTiIKEG DpacTnpoTNTEG

Ayopic EVompaTLv nayiov

Ayopd guyyeEVOV ENKEIPH TSV

Eionpagzic and Mewhrosig ¥prHaTooIKOVOHIKDY NEPIoUCIaKmY
oTorkeiov Slabempwy npog noAnon

Tdrol nou ionpdydnkav

KaBapég Tapeakeg pogg and ensvduTikeg dpacTnpoTnTEg

Tapsakeg posg and yprparodorikeg dpaocTnpoTnTeg
Ndveig avainpbavTa

KaBapig Tapsakeg posg and ypnpaTodoTiKEg
dpacTnpoTnTEg

KaBapr (psiwon)/ adEnon ora rapsiokda Sabiopa ka
isodivapa

Tapsiakd diaBeoipa kal igoddvapa Ty apyr NG ¥pRong
Tapsaka dabopa kanwodlivapa oro TEAOG TNG XPONg

Ol GUVNUPEVEC ENEENYNMATIKEC ONUEINOEIC anoTeAoUV avanoonaoTo PEPOG AUTMV TWV OIKOVOUIKWV

KATaoTAOEWV.

Iny.

28

31/12/2012 31/12/2011
136.143 (232.214)
765.418 (12.326)
901.561 (244.539)
18.343 (35.875)
(626.039) 1.652.360
2.694 (240.174)
(2.203.229) 2.601.694
(2.808.230) 3.978.006
(1.906.669) 3.733.466
(240.063) (4.322)
0 (233.821)
(2.146.733) 3.495.323
(175.767) (4.351.635)
0 (2.500)
24.040 328.617
2.106 667
(149.621)  (4.024.851)
2.128.658 899.915
2.128.658 899.915
(167.696) 370.387
460.007 89.620
292.311 460.007

ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT
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SERVISTEEL A.E.
A. ZHMEIQZFEIS EINI TN OIKONOMIKN KATAZTAZEQN

1. MAnpo@opiseg yia Tnv ETaipeia

H Etaipeia 10pUbnke To 1982 and Tnv «ArPAN — Avwvupog ETaipeia Epnopikwv AypoTIKGV
Enixeiprioewv AvTinpoownelwv kal EKueTaAAeUoEwv» e TN OUYXWVEUGN OTNV Napandvw raipeia dia
anoppoPnosws TnG Avwvupou Etaipeiag «ArPOBIT- Avawvupoc ETaipeia Mewpyikwv Biopnxavikwv kai
ToupioTikwv Epyaciwv» kal Tou eIoQepOPeEvoU kAAdou Tng Avwvlipou Etaipeiac «MeTallikai
KaTtaokeuai EAMGOoC A.E.» (METKA) Onw¢ auTr katapTioTnke PE Tnv e apiBuo 310/8-12-1982
npa&ewc Tou ZupBoAaloypdpou ABnvawv Mehonida Mav. ApOoou Kal TPONonoInenKe Ye TNV e apiBuo
342/23-11-1982 npa&n Tou 1diou ZupBoiaioypapou.

>Konog ATav va KaAUYEl TO KEVO MOU UMNMPXE OTOV TOUEA PETAAIKQV KATAOKEUWY OTN XWPA Kag Kai
va npaypaTonolgi To NpwTo oTadio katepyaciag (konr, 81atpnaon, dIauopPwaon UANIKWOV) TV EpYWV
nou Ba avahapBave n METKA A.E. H AsiToupyia Tou epyoaTaciou Eekivnoe To 1982. STnv GUVEXEIa N
METKA A.E. (ue kataoTaTikn £€0pa oTnv EAAGDa kai gionypévn oto XpnuaTmioTnpio Afiov ABnvav)
dlaBAénovTag Tnv onuacia Tng ETaipeiag kal Bswpwvrag auTtr] avanoonacTo KOWWdAT yia Tnv
AsiToupyia kar TNV avanTu&n TnG ouykévTpwoe To 99,98 % Tou GUVOANOU TWV HETOXWV TO OMoio
KaTéxel w¢ onuepa. Ta olkovopika oToixeia Tng Servisteel A.E. nepiAapBavovTal oTIC EVONOINUEVEC
OIKOVOMIKEG KATAoTAoEIC TNG METKA AE, Ye T HEBODO TNG ONIKNG vonoinong.

H Etaipeia BpiokeTtal otnv A Biounxavikny Mepioxn BoAou oeg 1010kTnTO OIkONedo 103.431
TETPAYWVIKOV HETPWV KAl ME OTEYAOMEVOUC XwPoug Plounxavoortdciou 13.000 nepinou
TETPAYWVIKWOV PETPWV.

H SERVISTEEL A.E. avrikel atov KAAdo Twv MeTaAoOUpYIKOV ENIXEIPHOswY Kal OUYKEKPIPEVA OTOV
KAado Biounxaviknc Mapaywyng, Enefepyaciac kai Metanoinong idnpouxwv MeTdAwv. Tov
Iavoudapio Tou 1999 oAhokAnpwBnke n £€ayopd Tng pNTpIkAG METKA A.E. and tnv «MYTIAHNAIOX
A.E. - OMIAOZ EMNIXEIPHZEQN>».

Kata n didpkeia Twv 29 Xpovwv AsiToupyiac Tng n ETaipeia ouvexioe oTabepa Tnv eEeidikeuor| TNG
Kal TNV TEXVOAOYIKI TNG avanTugn, KaTaokeualovTac npwTonopiaka €pya uwnAng TexvoAoyiag kai
npooTIBEPEVNC agiac.

Ano 19-1-2012 T€6nKke 0 Napaywyikn Asitoupyia o pwToRoATaiKOC 0TABUOC IoXU0C 2,5 MW nou
EYKATEOTNOE N €TAIpEia evTdC Tou 1I010KTNTOU olkongdou Tng oTnv A BI.ME. BOAOY

H &dpa Tng ETaipeiag sivar atnv A Biopnxavikr Mepioxry BoAou, AnpoTiko Alauépiopa Aipnvi Afpou
Bohou Mayvnaiag TK 38500.

O1 ETNOIEC OIKOVOUIKEG KATAOTACEIC yia To £Tog 2012 (o1 onoieg nepIAUBAVOUV Kal GUYKPITIKA
oToixeia yia Tn xprion 2011) eykpibnkav and 1o A.Z. oTic 21/03/2013. Avagepetal OTi ol NapoUoEG
OIKOVOUIKEG KATAOTACEIG TEAOUV UNO TNV OPIOTIKN €yKpIion TNG TakTIKNAG FEVIKAG ZUVEAEUONG TWV
METOXWV.
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2. ®uon ApaocTnpIoTATWV

O1 oTpatnyikoi ToWEiC aToug onoiouc dpaaTnpionoleital n SERVISTEEL A.E. cival o1 €&rc:

e Evepyeiakd ‘Epya (AneheuBépwon /Avavewoiyeg Mnyég Eveépyeiac /Zupnapaywyn),

e 'Epya Ynodopng (Metpoxnuikd — Aiuhiotnpia, E€onAiopdg Opuxeiwv, ZuoTnuata ZTnpIEng
Fepupwv, KTipiakég Ynodopeg kal ABANTIKEC EykataoTdoeig, Mepavoi kai Aoinoi EEonAiopoi
NIpEVQV),

e ApuvTika Epya.

H ETaipeia npayuaTonolei To npwTo oTAdI0 KATEPYATIag Twv WEYAAWV €pywv NMou avaAauBavel n
unTpikl METKA A.E. kai a@opoUv OTOV €VEPYEIAKO TOPEA (KATAOKEUN ATHONAEKTPIKWY KAl
YOPONAEKTPIKOV OTABUWVY Napaywyng NAEKTPIKNG EVEPYEIAC), OTOV TOMEA TwV £pYwV YNOOOUNC Kal
OTOV TOMED TWV AMUVTIKWV NPOYPARHATOV ouhnapaywyngc.

And Tnv xpnon 2012 n €Taipeia enékTeive TV OpacTnpIOTNTA TNC Kal OTNV Napaywyn Kai gunopia
NAEKTPIKNG EVEPYEIAC .

3. NMAqicio KATApPTIONG OIKOVOHIK®V KATUOTACEWV

O1 oIkoVOpIKEG kaTaoTdoelg TNg SERVISTEEL A.E. Tng xpriong 2012 nou kaAUnTouv Tnv nepiodo ano
v 1" Iavouapiou €wg kai Tnv 317 AekepPpiou 2012, éxouv ouvTtaxBei pe Baon Tnv apxr Tou
I0TOPIKOU KOOTOUG OMWG AUTN TPOMOMOIEITAl YE TNV avANpPOCAPHOYr OUYKEKPIUEVWY OTOIXEIWV
EVEPYNTIKOU Kal NabnTikoU O€ TPEXOUOEC agiec, TNV apxXn TNG OUVEXIONG TG dpaoTnpioTnTag (going
concern) kai gival GUPEWVeG Pe Ta Algbvr) MpdTuna XpnuaToolkovouIKAG Avagopdc (AMXA).

H oUvTa&n OIKOVOMIKQWV KATAOTAOEWV OUMGwva Me Ta AMXA anairei Tn XprAon AoyIoTIK®V
EKTIMNOEWV Kal Kpiong Tng OI0iknong katd Tnv €Qapuoyr TwvV AOYIOTIK®V apX@wv. ZNHAVTIKEG
napadoxég and Tnv dloiknon yia TNV €papuoyn Twv AoyIoTIKOV WeBddwv Tng ETaipeiac éxouv
enionuavesi onou kpiveral katdAAnAo.

To vopiopa napouciaong ival To Eup® (VOPIONa TNG Xwpag £dpac Tng MnTpikng Tou Opidou METKA
A.E.) kai, OAa Ta nood spgavidovral oe Eupw, eKTOG Onou opileTal dIapopeTIKA

>TO PETOXIKO KEPAAalo TNG SERVISTEEL A.E., OUPMETEXE! e NO0OOTO 99,98% n £Taipeia METKA AE,
nou Tnv Bswpei BuyaTpikn TNG €TaIpeia Kal TNV vonolei Je Tn JEBodOo TNG NARPOUC evonoinong.

4. BaoikéG AoyIOTIKEG ApXEG

O1 \oyIOTIKEC apXéC PAcel Twv OMnoiwv ouvTaxdnkav Ol OIKOVOUIKEG KATAOTACEIC, Eival
OUVENEIC JE AUTEG Mou Xpnaoidonoinenkav yia Tn oUVTA&n TwV OIKOVOUIKWV KATAOTACEWY TNG XProng
2011 kar €xouv epappoodei e ouvenela yia OAEG TIG XPNOEIC Nou napouaialovral.

2TIC NEPINTWOEIC MOU KPIBNKE anapaiTnTo, TA OUYKPITIKA OTOIXEId TWV MPONYyoUHEVWV XProEwvV
avagoppwbnkav yia va katagToUv oJoeIdr) YE Ta OTOIXEIA TNG TPEXOUOAC XProng.

H eTaipeia £xel uioBeTrioel OAG Ta vEQ NPOTUNA Kal TIC SIEPUNVEIEG, N EPAPHOYN TWV OMNOIWV EYIVE
UMOXPEWTIKN yIa TIG XPNoeiC nou dpyxioav Tnv 1 Iavouapiou 2012. Xtnv napaypago 4.1.A
napouocialovtal Ta NPOTUNA Ta Onoia €XoUvV spapuoyn oTnv eTaipeia kal €xouv uloBeTnBei and Tnv
1n Iavouapiou 2012 kaBw¢ kal Ta NPATUNA Ta onoia €ival Yev UNOXPEWTIKA ano Tnv 1n Iavouapiou
2012, wotdco Oev eival €@apudoida OTIC epyaciec Tng eraipeiac. =Tnv napdypago 4.1.B
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napouoidlovral Ta nNpoTUNd, TPOMOMOINCEIG NPOTUNWY Kal diepunveiec o ndN undpyovra npdTuna
Ta onoia €iTe dev £xouv akopa TeBel og 10X, €iTe dev £xouv UIOBeTNBEl ano Tnv E.E.

4.1 N&a AoyioTikG npOTUNA KAl TPONMONOINOCEIG KAl EpuNnvEeieg TG EAANXA

A. Néa Mpotuna, Alepunveieg, avaBswproeIC Kal TPOMOMOINOEIG UPIoTAPeEVwY MpoTunwy Ta onoia
&xouv Tebei o€ 10XU Kal €xouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon

O1 akohouBeg Tpornonoinoel kai Algpunveieg Twv AMNXA ekdobnkav and To ZuppouMio AieBvwv
NoyioTikwv MpotUnwv (TASB) kai n e@appoyn Toug eival unoxpewTikn and tnv 01/01/2012 n
JeTayeveéaTepa. Ta onuavTtikoTepa MpdTuna kal Aiepunveiec avapepovTal akohoUbwc:

. Tpononoinoeig AMXA 7 «XpnuaToolkovopika Méoa: MvwoTOoMnoINCEIG avagopika HE TIG
YVWOTOMOINCEIC JETAPOPAC XPNHATOOIKOVOUIKWV HECWV (papuoleTal yia TIC ETNOIEC NEPIGOOUG NOU
Eexivouv Tnv 1 peta Tnv 01/07/2011)

Zkonog TNng TPOMoMoinongG €ival va emTPEWEl OToug XPNoTeg Twv Olkovopikwv KaTaoTdoswv va
BeATIwOOUV TNV KATAVONGON TOUG ava@opikd HE TIC GUVAANAYEC HETAPOPAC XPNHATOOIKOVOUIKWY
NEPIOUTIAKWY OTOIXEIWY, KaBWG Kal Twv MBavav ENNTOCEWY TwWV OMnolovonnoTe KivOUVwY Mou
Mropsi va napageivouv  oTnv  OvIOTNTA NOU  €XEl MPAYMATOMOINCEl Tn HETAPOPd TWV
XPNUATOOIKOVOUIKWY  MEPIOUTIaKwY oTolxeiwv. Emiong, n Tpononoinon anarrei  nNpOoBeTeg
YVWOTOMOINCEIG OTNV NEPINTWON Mou éva duocavaloyo MocO TwV OUVAAAYWV HETAPOPAG EXE
npayparonoinBei npog To TEAOC TNG NePIOdOU avapopac. H napouoa Tpononoinon eykpidbnke and tnv
Eupwnaikn 'Evwon Tov NoéuBpio Tou 2011, H g@appoyr TN Tpononoinong dev £xel enidpacn OTIC
OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

. Tpononoinon Tou AAM 12  «AvapaAAopevogc @®OpoG: AvAKTNON TwV  UMNOKEIPEVOV
NEPIOUCIAK®WY OTOIXEIWV» (eapuOleTal yia TIG €TAOIEG NEPIODOUC Nou EekivoUv TNV 1 META TNV
01/01/2012)

Tov AeképBpio Tou 2010 €kdOONKe n napouca Tpononoinon Tou AAM 12 «®opol Eicodriyatoc». H
Tpononoinon auTr Napéxel XProIMeC odnyieC avagopika WeE TIC MEPINTWOEIC OTOIXEIWV TOU
EVEPYNTIKOU AMOTIMWUEVA OTIC €UAOYEC afiec oUPpwva PE TIC anaitnosi Tou AAM 40 «EnevduTika
akivnTa» Ta 0noia avakTovTdl MECW TNG XpAong n HEow TnC NWANONG Touc. H Tpononoinon
€@apuoleTal yia €TAOIEC NEPIOdOUG nou EekivoUv Tnv 1 WeTd Tnv 01/01/2012. MpoyevéaTepn
€Q@appoyn emTpéneTal. H napouoa Tpononoinon eykpibnke and Tnv Eupwnaiky ‘Evwon Tov
AekéPBpio Tou 2012, H spappoyn TnG Tpononoinang dev £xel Nidpacn OTIC OIKOVOUIKEG KATAOTACEIG
TNG €TAlpeiac.

. Tpononoinon oTo AMXA 1 «MpwTn Epapuoyn Twv AigBvmv MpoTinwv XpnuaTooIKOVOUIKNG
Avapopac» - ‘EvTovog unepnAnbwpIopog / AQaipeon Twv oTabepwv NUEPOUNVIMV ava@opikd HE TOUG
UIOBETOUVTEC yIa NpwTN Gopda Ta AMXA (spapupoleTal yia TIG £TNOIEC NEPIODOUC MOU EEKIVOUV TNV 1
eTa TV 01/07/2011)

O1 OxeTikéG Tpononoinoel Tou AMXA 1 «MpwTtn E@appoyny Twv Albvav MpotUnwv
XpnUaToolkovouikAG  Avagopdc» ekddBnkav Tov AekéuBpio Tou 2010. O1  TPOMOMOINGEIG
avTikaBioToUV ava@opec o aTaBEPEC NUEPOPNVIEC avaopikd PE TOUG UIOBETOUVTEG yia NpwTn Ppopd
Ta AMXA pe Tov opIoPd TnG «nueEpounviac WeTdBaong orta AMXA». Opilel TIC npoUnoBEoeig
avagopika Je To NWG Yia enixeipnon napouaialel TIC OIKOVOUIKEG TNG KaTaoTAaosiC oUNpWVa HE Td
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AMXA peTa anod pia nepiodo, Nou n enixeipnon 0ev UNOPOUCE va CUUHOPPWOEI YE TIC AnaITNOEIC TWV
AMXA yiaTi To AsITOupyIKO TNG VOMIONA UNOKEIVTO o goPapo unepnAnbwpiopd. O1 Tpononoinoeig
epapuolovral and Tnv 01/07/2011. MpoyevéaTepn epapuoyn emTpeénetal. H napoloa Tpononoinon
€ykpiBnke anod Tnv Eupwnaikn 'Evwon Tov Askéuppio Tou 2012. H epappoyn TnG Tpononoinong oev
€xel eNidpaan OTIC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAG,

B. MpdTuna, Tpononoinoeig kal dlEpUNVeieC o NON UNAPYOvVTa NPOTUMNA TaA oroia €iTe dev €XOuV
akopa TeBei og 10U €iTe dev £xouv UIOBETNOEl, ano Tnv E.E.

Ta akoAouBa vea MpoTuna kal AvaBewpnoeic MpoTUunwy, aA\a kal ol akdAouBsc AlEpUnVeies yia Ta
unapyovrta MpoTuna, &xouv dnuooicubei alAa eiTe dev €xouv akoun TeBei og 10XV, €iTe dev Exouv
eykpiBei ano Tnv Eupwnaikr) 'Evwon. Zuykekpipéva:

. Tpononoinoeic oto AAM 1 «Mapouadiaon Twv Oikovouikwv Kataotdoswvs» — Mapouciaon
OTOIXEIWV TWV AOINWV CUVOAIKOV £00dwV (pappoleTal yid TIG ETNOIEC NEPIODOUG NOU EEKIVOUV TNV N
peTa Tnv 01/07/2012)

Tov IoUvio Tou 2011, To IASB npo£Bn otnv €kdoon Twv Tpononoinoswv Tou AAM 1 «Mapouciaon
Twv Olkovopikav Kataotaoswv». OI TPOMOMOINCEIG AUTEG avagEépovTal oTov TPONo mapouaciacng
OTOIXEIWV TV AOINWV OUVOANKWV €000wV. Ol avwTEPW TPOMOMOINCEIG £XOUV €PAPHOYN YIA TIG
€TNOIEG NePIOdOUC nou Eekivouv Tnv 1 MeTA Tnv 01/07/2012. H etaipeia BpiokeTal otn diadikaaia
€EETAONC TNG €Nidpaacn auToU Tou NPOoTUMNOU OTIG OIKOVOMIKEGC TNG KATAOTACEIC.

H napouoa Tpononoinon eykpidbnke and Tnv Eupwnaikn ‘Evwon Tov IoUvio Tou 2012,

. AMXA 9 «XpnuaToolkovouika Méga» (epapuoleTal yia TIG €TAOIEC NEPIODOUC Mou EEKIVOUV
TNV f Yera Tnv 01/01/2015)

To IASB npoxwpnoe oTi¢ 12/11/2009 oTtnv ékdoon veou MpoTUnou, Tou avaBswpnuévou AMXA 9
«XpnuaTtoolkovouikd Méoa» To onoio kal oTtadiakd 6a avTikatacTiosl TO  AAM 39
«XpnUAToOIKOVOUIKA Méaa: Avayvwpion Kal AnoTiunon». nuelwveTal 0TI Tov OkTwRpio Tou 2010 To
IASB npo€Bn otnv £kdoon NPoabnkwv avapopika HE TIC XPNUATOOIKOVOMIKEC UMOXPEWOEIC MOU N
OIKOVOUIKN ovTOTNTA €Xel €MIAEEEI va anoTiua oe eUAoyeg afiec. SUupwva pe To AMXA 9, 0Aa Ta
XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU anoTIJ@VTAl apxikd oTtnv €uhoyn afia nAéov
OUYKEKPIKEVA KOOTN GUVAAaywv. H PETAyevEGTEPN ANOTIUNGN TWV XPNHATOOIKOVOUIK®MY OTOIXEIWV
TOU evepynTIkoU YIVETAI €ITE OTO ANooBeoPEVO KOOTOG €iTe oTnv €UAoyn a&ia kal €EapTdaTal ano To
EMIXEIPNUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKA HE TN OIAXEIPION TWV XPNHATOOIKOVOUIKWY OTOIXEIWV
TOU £vePYNTIKOU KAl TWV GUPBATIKOV TAUEIOKWY POWV Tou oTolxeiou autou. To AMXA 9 anayopeUel
avaTa&iVounoeIC, EKTOC anod TIC NEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TNG EMIXEIPNONG AANGEE!,
Kal oTnv MPOKEIYEVN nePINTwon anaiteital va avatagivounoel HeAOVTIKAG Ta ennpealdpeva
XPNUATOOIKOVOUIKA WEOA. SUMPWVA WE TIG apxXeC Tou AMXA 9 OAeC ol enevOUTEIC GE GUUUETOXIKOUG
TITAOUG MPENEl va anoTIM@VTal aTnv €UAoyn a&ia Toug. EvroUTolg, n Aloiknon €xel Tnv €nmiAoyn va
napouoialel aTa Aoind ouvoMika £00da Ta NpayuaTonoindEvTa kai Pn npayyaronoinfévra kEpdn Kal
{NUIEG €UAoYNG a&iaG CUMMKETOXIKWV TITAWV Mou Ogv KATEXOVTAl MPOC EUMOPIKT €KUETAAAeuon. H
eTaipeia Bpiokeral oTn diadikaoia eE€Taong Tng enidpacn autol TOU MPOTUMOU OTIG OIKOVOMIKEG TNG
KATaoTACEIC,

To napdv MpdTuno dev &xel UIOBeTNOE anod Tnv Eupwnaikr) ‘Evwon.

. ANXA 10 «Evonoinuéveg OikovopikéG KataoTaoeig», AMXA 11 «Koivoi Alakavoviopoi» (Joint
Arrangements), AMXA 12 «[vwOTOMNOINCEIG ZUMHETOXWV O€ AAeG Enixelpnoeig», AAM 27 «ATOMIKEG
Oikovopikéc KaTaoTaoeig» kal AAIN 28 «Enevduoelc os Suyyeveic kal Koivonpa&iec» (spappolovTal
yla TIG ETNOIEG NEPIGDOUC Mou Eekivouv Tnv ) eTa Tnv 01/01/2013)

ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT SeAida 16 ano 50
ano 1" Iavouapiou ewg 31" AekeuBpiov 2012



SERVISTEEL A.E.

Tov Mdio Tou 2011 To IASB €€£dwoe Tpia veéa MpdTuna kal ouykekpigéva Ta AMXA 10, AMXA 11 kai
AMXA 12, To ANXA 10 «Evonoinuévec OikovopikéG KaTaoTaosig» avapépel €va JOVTENO €vornoinang
nou kaBopilel Tov EAeyX0 w¢ TN BAon yia TNV evonoinon oAwv Twv TUNWV enixeipnocwyv. To ANXA 10
avTikaBiota To AAM 27 «Evonoinuévec kai ATopikéG OIkovopikEG KaTtaoTaoeig» kai Tnv MEA 12
«Evonoinon — OIkovouIkeéG Movadeg EidikoU ZkonoU». To AMXA 11 «Koivoi Alakavovigpoi» kaBopilgl
TIG APXEC avapopika TNV XPNHATOOIKOVOUIKR NANPOPOPNON TwV HEAWV MOU CUMUETEXOUV OF £vav
Kolvo diakavoviopo (joint arrangement). To AMXA 11 avTikaBiota To AAM 31 «SUPUETOXEG OE
Koivonpagiec» kalr Tn MEA 13 «And KoivoUu EAeyxOpeveg OIKOVOUIKEC Movadec — M NoOMIOUATIKEG
Juvelopopés and MéEAn piag Koivonpagiac». To AMXA 12 «[vwoTonoiNoeIC SUPHETOXWY O ANEG
Enixelpriogic> ouvevwvel, €unAouTiel kal avTikaBioTd TIG aNAITAOEIC YVWOTOMOINCEWY YId TIC
BuyaTpikég, TIC ano KoOIVOU €ANEyXOUEVEC EMIXEIPNOEIC, TIC OUYYEVEIC EMIXEIPNOEIC KAl TIC N
EVOMOIOUHEVEG EMIXEIPNOEIC. QC OUVENEID TWV avwTEPW VEWV MpoTUnwv, To IASB £E£dwoe eniong To
Tpononoinuévo AAM 27 pe TiTho AAM 27 «ATOMIKEG OIKOVOUIKEG KaTaoTACEIG» KAl TO TPOMOMOINKEVO
AAM 28 pe TiTAO AAM 28 «Enevdloeic os Zuyyeveic kai Koivonpaiec». Ta véa Mpdtuna £xouv
EQApUoyN yia TIG ETAOIEC NePIGdOUC Mou Eekivouv Tnv i PeTd Tnv 01/01/2013, evw npoyevéaTepn
e@appoyn emitpéneral. H eTaipeia  BpiokeTal otn diadikacia €E€Taong Tng €nidpacn autou Tou
npoTUMNOU OTIC OIKOVOUIKEG TNG KATAOTACEIC,

Ta npoavagepBevTa MpoTuna eykpibnkav ano Tnv Eupwndikr) ‘Evwon Tov Askéuppio Tou 2012.

. AMXA 13 «Anotigynon oe EUMoyeg Afiec» (epapupoleTal yia TIC €THOIEG NEPIGDOUC MOU
Eexivouv Tnv 1 peta Tnv 01/01/2013)

Tov Maio Tou 2011 1o IASB npoéBn otnv €kdoan Tou AMXA 13 «AnoTipunon o EUloyeg Agiec». To
AMXA 13 napéxel Tov oplopd TnG eUAoyng aiac kal napoucialel os €va eviaio NPOTUNO TO MAdICIO
avagopika Je Tov NPoadIlopioud TN eUAoyng a&iac kal TIC analToUUEVEG YVWOTOMOINTEIC avapopIKa
ME Tov unohoyiopo Tng euhoyng a&iac. To AMXA 13 epapuoleTal oTIC NEPINTWOEIC NoU AaAAa AMXA
anairolv 1} EMITPENOUV TNV ANOTIPNON OToIXEiwv Ot €UAoyeG afiec. To AMXA 13 dev €i0ayel VEEG
anaiTnosic avagopika Pe Tov Npoadiopioud TN eUAoyNG agiac evog aToixeiou Tou evepynTikoU i Wiag
unoxpéwong. EninAgéov, dev aAAalel To T opifouv aA\a MpoTuna avagopika WE Td Mnold OToIXEid
anoTiyovTal oe eUAOYeC afiec kal Oev ava@EPETal oTov TPOMO MaApousiacnG TwV WETABOA®V TNG
euloyng agiag oTig Oikovopikég KaTtaotdoeig. To véo MpdTuno €xel epappoyn yia TIG €TAOIESG
nepiddoug nou Eekivolv Tnv N Yerd tTnv 01/01/2013, evw npoyeveoTepn epapyoyn enmiTpéneral. H
eTaipeia BpiokeTal oTn diadikacia EETaong TNG eNidpacrn auTou Tou NPOTUMNOU OTIC OIKOVOMIKEG TNG
KATaoTAoEIC,

To npoavapepBev MpdTUNO £yKpiBnKe anod Tnv Eupwnaikn Evwaon Tov AsképBpio Tou 2012.

. Tpononoinoeig ato AAM 19 «Mapoxéc oe Epyalopevouc» (epapuoleTal yia TIC ETNOIEG
nePIOdOUC Nou Eekivouv Tnv 1 eTa Tnv 01/01/2013)

Tov IoUvio Tou 2011, To IASB npo€Bn oTnv €kdoan Tporonoinoswv Tou AAM 19 «lapoxeg oe
Epyalopevoug». O1 TPOMOMOINOEIC AUTEG OKOMO €XOUV va BeATIOOOUV BEUATa avayvwpiong kai
YVWOTONoIiNoNG anaitroswy ava@opika He Ta npoypduuata kabopiopevwv napoxwv. Or VEEC
TPOMOMOINCEIC £XOUV EPAPHOYN VYIa TIC ETACIEC NEPIODOUC NoU Eekivouv Tnv R YeTd Tnv 01/01/2013
ME MpoyeveoTepn epappoyn va emTpeneTal. H etaipeia Bpioketar otn diadikacia €EéTaong Tng
€nidpacn autoU Tou NPOTUMNOU OTIG OIKOVOUIKEC TNG KATAOTACEIG.

H napoUaoa Tpononoinan ykpibnke and Tnv Eupwndikr 'Evwaon Tov IoUvio Tou 2012.

. EAANXA 20 «Aandveg AnoyUpvwong (Stripping Costs) otnv Mapaywyikr ®acn Tou Eniyeiou
Opuyeiou» (epapuoleTal yia TIC ETHOIEC NEPIODOUC Mou Eekivouv Ty 1 peTa Tnv 01/01/2013)

ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT SeAida 17 ano 50
ano 1" Iavouapiou ewg 31" AekeuBpiov 2012



SERVISTEEL A.E.

Tov OkTwPpio Tou 2011, To IASB npoéPn otnv ékdoon TnG EAAMXA 20. H Aigppunveia anooa®nvilel
noTe n napaywyn £E0pUENc Ba npenel va odnysi oTnv avayvwpion VO OTOIXEIOU TOU vePYNTIKOU
Kal Nw¢ NpENel va anoTiPaTal To ev AOyw OTOIXEI0 TOOO KATa TNV dpXIKn avayvwpion 000 Kal o€
METAyEVETTEPEG NEPIODOUC. H Alepunveia £xel epappoyn yia TiC ETACIEC NEPIOdOUC NoU EeKIvoUv TNV i
petd Tnv 01/01/2013, pe npoyeveoTepn e@apuoyn va emiTpenstal. H eTaipeia PpiokeTal otn
Oladikaoia e€ETaonc TG nidpacn autoU ToU NPOTUMOU OTIC OIKOVOMIKES TNG KATAOTACEIC.

H napouoa Tpononoinaon ykpidnke and Tnv Eupwnaikn ‘Evwon Tov Asképppio Tou 2012,

. Tpononoinoeic oto AAM 32 «XpnuaTtoolkovopdikd Méeoa: [Mapouaiacn» — SUPWPNPIOUOC
XPNUATOOIKOVOUIKWY  OTOIXEIWV  TOU  €vepynTIkoU  Kal  XPNHATOOIKOVOUIKWY  UMOXPEWOEWY
(sapuoleTal yia TIC €TNOIEC NEPIODOUG Nou Eekivolv TV 1 JeTd Tnv 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npogBn otnv &kdoon Tpononoinoswv Tou AAM 32
«Xpnuartooikovouika Méoa: Mapouoiaon» NPOKEIYEVOU va NApAoXel OIEUKPIVAOEIG avapopiKa HE TIC
anaitnosic Tou MpoTUNou ava@opika HE TIG MNEPINTWOEIG CUPYWN@IoKoU. OI TPOMomMoINoEIC €XOUV
£Qapuoyn yia TIC €TAOIEC NEPIOdOUC NMou &ekivouv Tnv N Jeta Tnv 01/01/2014, pe npoyeveéaTepn
€@appoyn va emtpeneTal. H etaipeia Bpioketal otn diadikaoia €E€Taonc TnG nidpacn auTtoU Tou
nPoTUMOU OTIG OIKOVOUIKEG TNG KATACOTACEIG.

H napouoa Tpononoinon sykpibnke and Tnv Eupwnaikn ‘Evwon Tov Askéuppio Tou 2012,

. Tpononoinoeig oto AMXA 7 «IVWOTOMOINCEIG» — ZUMWYNQIOPOG XPNHATOOIKOVOUIKMV
OTOIXEIWV TOU EVEPYNTIKOU Kal XPNUATOOIKOVOUIKWY UMOXPEWOEwWV (epapuoleTal yia TIG ETNOIEG
nepIGdOUG nou Eekivouv Tnv i Yetd Tnv 01/01/2013)

Tov AekéuBpio Tou 2011, To IASB dnuocicude VEEC anaITAOEIC YId YVWOTOMNOINCEIC NOU ENITPENOUV
OTOUG XPNoTeC TwV OIkoVoUIK@V KaTaoTaoewy, va dIEVEPYOUV YE KAAUTEPO TPOMO CUYKPIOEIC HETAEU
OIKOVOUIKWV KATaoTAoswv nou dnuoaicevovTtal Bacel Twv AMXA kal autwv nou dnuoadislovral BACE
Twv US GAAP. O1 ev AOyw TPOMOMoOINCEIC EXOUV £PAPHOYN YIa TIG ETNOIEC NEPIODOUC NOU EEKIVOUV
v i JeTd Tnv 01/01/2013. H eTaipeia BpiokeTal oTn diadikaoia €€ETaong TnG nidpacn auTtoU Tou
nPoTUMOU OTIG OIKOVOUIKEG TNG KATACGTACEIG.

H napouoa Tpononoinon ykpiBnke anod Tnv Eupwnaikr ‘Evwon Tov AekEéPBpio Tou 2012.

. Tpononoinon oTo AMXA 1 «MpwTn Epapuoyn Twv Algdvmv MpoTinwv XpnuaTooIKOVOUIKNG
Avapopac» - Kpatikd ddvela (epapudleTal yia TIg TROIEG NEPIODOUG NMou EEKIVOUV TNV 1 YETA TV
01/01/2013)

Tov MapTio Tou 2012, To IASB npo£Bn oTnv €kdoan Tpononoinong Tou AMXA 1 cUpgwva Pe Tnv
ornoia ol UIOBETOUVTEG yia npwTn @opd Ta AMXA nou éxouv AABel kpaTikd OAveld HE MPOVOMIAKO
eMTOKIO, £XOUV TNV duvaTdTNTA TNG W avadpoMIKNAG EQApHoyng Twv AMXA aTnv aneikovian autwv
Twv daveinv kata Tnv petapaon. H etaipeia Bpiokeral oTn diadikacia EETaonc TnG enidpacn auTtou
TOU MPOTUMOU OTIG OIKOVOUIKEG TNG KATAGTACEIC,

H napoUaoa Tpononoinan dev £xel UIOBeTNOsi anod Tnv Eupwnaikr ‘Evwon.

» ETRoieg BeATiwoeig MpoTunwv KukAog 2009 - 2011 (¢kdoon Tov Mdio Tou 2012 — o1 TPOMOmMoINCEI
I0XUOUV YIa TIG ETROIEG AOYIOTIKEG NEPIGDOUC Mou EgkivoUuv Tnv N peTa Tnv 01/01/2013)

To IASB npoxwpnoe Tov Maio Tou 2012 otnv ékdoan «ETroleg BeATiooeig Twv AlgBvav MpoTunwv
XpnuaTtoolkovopiknG Avagopdc Kukhoc 2009 - 2011», To onoio anoTteAsital and pia oeipd
npooappoywv o€ 5 MpoTuna kal anoTeAei JEPOG TOU MPOYPAMKATOC YIa TIC ETNOIEC BEATIWOEIG OTA
MpoTuna. H eTaipeia Bpioketal otn diadikacia €E€Taong TG €nidpacn autol Tou npoTUNou OTIG
OIKOVOMIKEC TNG KATAOTACEIC.

O1 napoUaoeg TpononoInaosic dev £xouv UIOBETNBEI anod Tnv Eupwnaikr 'Evwon.
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. 0Odnyog MetdBaong: Evonoinuévec Oikovopikés  Kartaotdoeic, Koivoi  Alakavoviopoi,
M'VWOTOMOINCEIC ZUPHETOXWV O AAAeC Enixeipriosic (Tpononoinosic ota AMXA 10, AMXA 11 kar AMXA
12) (epapuodleTal yia TIC ETAOIEC NEPIOdOUC Mou Eekivouv Tnv N peta Tnv 01/01/2013)

Tov IoUvio Tou 2012, To IASB npogBn aTnv ev AOyw £kdoon n onoia napéxel SIEUKPIVIOEIC avapopika
Me TIC petapaTikeg OiaTaeic Tou AMXA 10. O1 TpOMOMOINCEIC MAPEXOUV EMMNAEOV MPOCHETEC
OIEUKOAUVOEIC KATA Tnv HeTaPacn ora AMXA 10, ANXA 11 kai AMXA 12 peiwvovTag TIC andaiTroelg
NnapoxnG MNPOCAPUOCUEVWY GUYKPITIKDV MANPOMOPIOV HOVO KATA TNV MNPONYOUUEVN OUYKPITIKM
nepiodo. EmnAéov, avaQopikd HE TIG YVWOTOMOINCEIC YId W EVOMOIOUHPEVEG EMIXEIPNOEIC, Ol
TpononoInoeic agaipolV TNV anaitnon napouaciaocnc GUYKPITIKAC NANPO(OpNoNG yid TIG NePIOdoUG
npiv TNV nNpwTn €@apuoyr Tou AMXA 12. O1 ev AOyw TpOMONOINOEIG EXOUV EPAPHOYT YIa TIC ETNOIECG
nepIodoUG nou &ekivouv Tnv i Yetd tnv 01/01/2013. H etaipeia BpiokeTalr otn diadikaoia EETAoNG
TNG €nidpaon auTtoU Tou NPOTUMNOU OTIC OIKOVOUIKEG TNG KATAGTACEIG.

O1 napouoeG Tpononoinoeig dev €xouv uIoBeTNBei and Tnv Eupwnaikr) 'Evwon.

. EnevouTikég OvtoTnTeG (Tpononoinoeig ota AMXA 10, ANXA 11 KAL AAN 27) (spapudleTal
yIa TNG €TNOIEG NEPIOSOUG NMou Eekivouv TV 1 YeTa Tnv 01/01/2014)

Tov OkTwPRpio Tou 2012, To IASB npoéPn atnv €kdoon Tpononoinoswyv ota AMXA 10, AMNXA 11 kai
AAM 27. O1 TPOMOMoINCEIG €XOUV €PAPHOYN OTNV KATNyopia <«enevOUTIKEG ovToTNTEG». To IASB
Xpnolgonoliei Tov 0po «EnevduTikeéc OvTOTNTEG» yia va avagepBei o 00eC dpacTnpionololvTal
anokKA€IOTIKA oTnNV €nevduon Kepahaiwv yia TIG anodoosic and Tnv unepagia Tou KepaAaiou, yia
€1000nKa anod enevdUoeIg | kal Ta Ouo. O eneVvOUTIKEG ovTOTNTEG Ba npénel va aglohoyouv Tnv
anodoon Twv enevdUoswv Toug e Bacn Tnv €0hoyn aia. XTnv &v AOyw kaTnyopia Pnopouv va
oupnePIAN@OOUV €TaIpiEG IDIWTIKWV €NEVOUTIKAV KePAAQiv, opyaviouoi Olaxeipiong enevOUTIKWV
Kepalainv, 10IWTIKA OUVTAgIod0TIKA Taueia, KpaTikA €nevOUTIKA KepAAdid kal Aoind enevOuTika
kepaAlaia. OpileTal, w¢ €€aipeon oTIC anaiTioeiG Tou AMNXA 10 oxeTikd Pe Tnv evornoinaon, OTI ol
ENEVOUTIKEC OVTOTNTEC Oa EMIYETPOUV OUYKEKPIMEVEG OuyaTpikEG oTnv €UAoyn afia PEow
anoTeAeopdTwy Kal 0ev Ba TIC evonololv, Napab&TovTag TIC anapaiTnTeC yvwoTonoInaoeic. O ev Aoyw
TPOMOMOINCEIG £XOUV EQPAPHOYN YIA TIG ETAOIEG NEPIODOUG Mou Eekivouv Tnv 1 peta Tnv 01/01/2014,
EV® MPOYEVEDTEPN £@apuoyn eniTpénetal. H etaipeia PBpiokeTal orn dladikacia €€ETaong Tng
€nidpacn auTtoU TOu NPOTUMNOU OTIG OIKOVOMIKEG TNG KATAOTACEIG.

O1 napoUaoeg Tpononolnaoeic dev £xouv UIoBeTNBei anod Tnv Eupwnaikr) ‘Evwon.

4.2 MetaTponn §€vou vopiopaTog

Ta OTOIXEIQ TWV OIKOVOMIKWV KATAOTACEWY TNG £TAIPEIAC ENIYETPOUVTAl BACEI TOU VOUIOPATOC ToU
NPWTEUOVTOC OIKOVOMIKOU NEPIBAAAOVTOG, OTO onoio AeiToupyei n ETaipeia («AsiToupyikd vOUIoHas).
O! OIKOVOUIKEG kaTaoTAoel napoucidlovral o Eupw, mou eivar To Asiroupyikd vOUIOWA Kal To
VOMIOWa napouaiaong Tng UNTPIKAG ETaipeiag kal 0Awv Twv BuyaTpiKwv TnG.

O1 ouval\ayég o &Eva vopiogata HETATPENOVTAl OTO ASITOUPYIKO VOUIOMA HE Tn XPRon Twv
ICOTIMIOV Mou 1aXU0UV KaTd TNV nUepopnvia Twv ouvalhaymv.

KEpdn kal {nMIEG and ouvaAAaypaTikEG dIapopEG Ol OMoieG NPoKUNTOUV and Tnv ekkadapion TETOIWV
ouvahAaywv katda Tnv dIdpKeia TNG NePIOdoU Kal and Tnv UETATPON TWV VOUIOUATIK®MY OTOIXEIWY
nou ek@pdalovral oe &vo VOUIoMa Me TIC 10XUOUCEG ICOTIMIEC KATA TNV NUEPoOUNvia 1coAoyiopou,
KaTaxwpouvTal ota anoteAéopara. O cuvaraydaTIKEG dIaPOPEC and Un VOUIOUATIKA CGTOIXEId nou
anoTipwvTal oTnv eUAoyn afia Touc, Bswpolvral WG TUAMA TG €UAoync a&iag kal OUVENWMG
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KaTaxwpouvTal onou kai ol dlapopec TG euloyng afiac. H ETaipeia katd 1o £10¢ 2012 Oev eixe
ouvalayeg o€ EEvo vopioua.

4.3 EVOOUATEG AKIVITONOINOEIG

Ta nayia oToixeia Tou gvepynTikoU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIS OTIG a&ieg KTNoNg
TOUG 1| OTIG a€iec TeKPaIpOPEVOU KOOTOUC, ONWC auTto npoodiopioTnke Bacn sUAoywv a&lwv KaTa Tnv
NUEPOMNVIEG PETABAONG, MEIOV, KAT apxXnV TIC CUCOWPEUPEVEC anooBEoelC kal OeUTEPOV, TUXWV
ana&iwoeig Twv nayiwv. To KOOTOG KTNonG nepINaPBAVEl OAEG TIG AMECA ENPPINTEEC OANAVEG yia TNV
anoKTnNon Twv GTOIXEIWV.

MeTayeveéoTepec dandavec avayvwpilovral o enauénaon TNG AoYIOTIKNAG a&iac TwvV EVOWHATWV Nayiwy
N w¢ EexwPIoTO NAyio povov €av sival mOavo Ta PEANOVTIKG OIKOVOMIKAG OPEAN va €I0peUCOUV OTNV
ETAIPEIa KAl TO KOOTOC TOUG MNopei va eniheTpnBei a&idnioTa. To KOGTOC ENICKEUWY KAl OUVTNPROEWV
avayvwpileTal oTa anoTeAéopara éTav npaypaTonoiouvTal.

O1 anooBosi Twv AM®V OTOIXEIWV TWV evOWPATwv nayiov (nAnv oikonédwv Ta onoia dev
anooBévovtal) unoloyifovTal Ye Tnv otabepry HEBodo pEoa oTnV WEENIUN (W TOUG NMOU EXEl WG
€gng:

KTipia 25-35 €T
MnxavoAoyIkoG eE0NAIOHOC 4-20 £€1n
AuTokivnTa 4-10 €Tn
Aoindg EonAIoHOG 4-7 €tn

O1 UNOAEIMKATIKEG agieg kal o1 WPENKEG (WEG TWV EVOWHPATWVY Nayiwv UNOKEIVTAl OE eNave&ETaon o€
KGBe nuepounvia 1cohoyiopol. ‘OTav ol AOYIOTIKEC afieC TwV EVOWUATWY  AKIVNTOMOINCOEWV
unepBaivouv Tnv avakTioiun a&ia Toug, n diapopa (anopeinon) avayvwpileTal ayeoa we €€0do oTa
anoTeAéopara.

KaTa Tnv nwAnon eVOWUATWV akivnTonoINoswy, ol dIapopeC YETAEU TOU TIUAKATOC Nou AapBaveral
Kal TNG AoyIoTIKAG TouG agiag kataxwpouvTal wg kEPdN i {npieg ota anoteAéoparta. TEAog, OTav ol
EVOWUATEC aKIVNTOMOINCEIC anOTIMWVTAl OTIC €UAOYyeC afieC Toug, TO TuXOV aMoBeuaTiko
avanpooapuoync nou undpxel oTa idia KepdaAaia KaTa TNV NOANCN, METAPEPETAl OTA KEPDN E£IC VEOV.
O! ENIOKEVEG KAl OUVTNPROEIC KATAXWPOoUvVTdl oTd £€€0da TG NePIGOOU Nou apopouv.

O1 1310NapayOUEVEG EVOWUATEG AKIVNTOMOINCEIC GTOIXEIOBETOUV NPOCBKn OTO KOOTOG KTHOEWG TWV
EVOMMUATWV aKIVNTOMOINOEWV Ot afiec nmou nepIAaPBavouv To APECO KOOTOG MioBodoaiac Tou
NpoCWNIKOU, MNMOU OUMHETEXEI OTNV KATAOKeUr) (avTiOTOIXEC €PYODOTIKEG EIOPOPEG), KOOTOG
avalwBEVTWY UNIKQOV Kal GAAa YEVIKA KOOTN.

H eTaipeia akohoubei Tov Bacikd Xelpiopd Tou AAM 23 «KOoTOG AQveIoPOU» KATAXWPWVTAC TO
KOoTOG davelopol G £80d0 TNG nepiodou Tnv onoia BapUvel, aveEdpTnTa andé Tov TPOMo
Xpnoiyonoinong Twv daveiwv. H Tpononoinon Tou nNpoTUnou dev avauéveTal va €Xel eninTwon oTnv
eTaipeia.

4.4 'Aula nePIOUCIAKa oToIxEIa

>1a duha neplouaiakd oTolxeia ocupnepiAapBavovTal n unepagia, Ta dIKAIMKATA XPHoNG EVO®PATWV
nayiwv kabwe kar adeiec Aoyiopikou. H ETaipeia dev €xel w¢ kal Tnv Xprion 2012 Gula neplouaiakd
oToIxEia.
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Aoyiopiko: O1 Gdeie¢ AoyiopikoU anoTIJvVTAl OTO KOOTOC KTNOEwC Meiov TIC anoofeoceic. Ol
anocBeoeig dlevepyouvTal He Tnv oTabepry WeBodo kaTta Tnv didpkela TNG WQENUNG (WG Twv
oToIXEiwv auTwv n onoia kupaiveral ano 1 £w¢ 3 xpovia.

4.5 Anopeinon Agiag MNepPIOUCIaK®V ZTOIXEIWV

Ta oToIXEia TOU &evepynTikoU mnou £xouv anpoodiopiotn w@ENUN {wr 0ev anooBevovtal Kal
UMOKEIVTal OE EAEYXO AMOMEIWONG ETNCIWG OTAV KAMOIA YEYOVOTA KATadeIkvUouv OTI N AoyloTIkn a&ia
gropei va pnv eival avaktnoipn. H diagopa PeTafU Tng AoyioTIKAG afiac kal Tou kabapou
avandoBeoTou noooU KATAXWPEITAl OTA dnoTEAEOMATd. Ta OTOIXEid TOUu EvepynTIkOU Mou
anooBévovTal UNOKEIVTAl O €AeyXO aMOMEiwoNng TnG a&iag Toug OTav undapyouv evOei&eic OTI n
AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktroiun aia eivalr To PeyaAUTepo nocd PETAEU TNG
kaBapnc a&iac nwAnong kar Tng a&iac Adyw xpnonc. H {nuia Aoyw peinong Tne a&iag Twv aToIxEiwv
Tou evepynTikoU avayvwpileTal ano Tnv enixeipnon, 6tav n AoyioTikn afia Twv oToixeinv autwv (f
TNng Movadag Anpioupyiac Tapeiakwv Powv) eival yeyaAlTepn anod To avakTrolho nogd Touc.

KaBapr a&ia nwAnong Bswpeital To Nogd and Tnv NWANCN €vOC OTOIXEIOU TOU evepynTikoU OTa
nAaiola piag apgoTepoBapols cuvalhaync aTnv onoia Ta PEPN £Xouv NANPN YVWGOn Kal NpooxXwpouv
OIKEIOOEAWC, WETA and Tnv agaipeon kabe npOCOeTOU APECOU KOOTOUC OIABECNG TOU OTOIXEIOU
EVEPYNTIKOU, evw afia xpnong €ival n napoloa afia TV EKTINOPEVWV HEAOVTIKOV TAUEIAK®OV pOomV
Mou avapeveTal va €l0peUoouV OTNV ENIXEIPNON and Tn XprRon &voc GTOIXEIoU evepynTikoU Kal ano
TNV 81a0g0n TOU GTO TEAOC TNG EKTIHWHEVNG WPENIING (WG TOU.

4.6 ZnHavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBETEIG

H npocToiyacia Twv OIKOVOUIKWV KATaoTAaoswv cUP@wva Pe Ta AMXA anaitei and Tn dioiknon Tov
OXNUATIOPO KPIOEWV, EKTINNOEWY Kal UNOBECEWV 01 onoieg ennpealouv Ta dNUOCIEUPEVA GTOIXEId TOU
EVEPYNTIKOU Kal TIC UMOXPEWOEIC, ONWC EMIONG TNV YVWOTOMOINON eVOEXOUEVWY aNAITAOEWV Kal
UNOXPEWOEWY KATA TNV NUepopnvia oUVTa&ng Twv OIKOVOMIKWY KATAOTACEWV Kal Ta dnUOCIEUpEVA
nooa £00d0wv kal €E00wv KATa Tnv nepiodo avagopdac. Ta npaypaTtika anoTeAéopaTta pnopei va
dlapEpouv and auTtda Ta onoia £Xouv eKTIUNOE.

O1 ekTIUACEIG Kal ol Kpioelg enava&loAoyouvTal ouvexws kal Bacifovral TOoO OTnV €pneipia Tou
napeABOVTOC 000 kal O GAAOUC NAPAYOVTEC, CUUNEPIAQMBAVOUEVWV Kal TWV MPoodoKI®V Yid
MEANOVTIKG yeyovOTa Ta onoia BewpolvTal AoyIKd YE BACN TIC OUYKEKPIUEVEC GUVOINKEG.

4.6.1 Kpioeig

Kata mn diadikacia pappoyng TwV AOYIOTIK@V apXWV Kal TWV KPioewv TG dI0IKNONG, €KTOC AUTOV
nou NepIAaPBAvVOUV EKTIUNATEIC, Nou axnuatifovtal ano Tn dIoiknan Kal Nou €X0UV TNV GNUAvTIKOTEPN
€nidpacn oTa Nood nou avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIC KUPIWG OXETICOVTal HE:

> KaTnyopionoinon Twv enevéloewv

H Oioiknon anogaocilel katd Tnv anokTnon Hiag enevduonc, €av autn Ba kartnyopionoindei wg
dlakpaTouyevn KEXP!I TNV ANEN, KaTEXOWEVN Yia EUNOPIKOUC akonoUc, anoTihwievn atny eUAoyn agia
MEOW TWV anoTeAeoPaTwy, f diabéaiun npog nwAnaon. Fa auTeg nou eival dlaKPATOUUEVEC HEXP! TN
AN, n dioiknon €€eTalel eav nAnpoUvTal Ta KpITApIa nou opilel To AAM 39 Kkal CUYKEKPIPEVA N
gTaipeia €xel TNV MNpOBeon kal TNV IKAvOTNTA va TNnG Kpathoel €wg Tn AREn Touc. H eTaipeia
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KATnyopIonolei TIC eNevOUCEIC WG KATEXOUEVEG VI EUNOPIKOUC OKOMOUG €AV AUTEC €XOUV AMOKTNOEI
KUpiwg yia Tn Onuioupyia BpaxunpdBeopou kepdouc. H katnyopionoinon Twv enevOUOEWV WG
anoTINWHEVEC oTnV UAoyn afia YEow Twv anoTeAsoudtwv €Eaptatal and Tov Tpono We Bacn Tov
onoio n dloiknon napakoAouBsi Tnv anddoon Twv enevdUoEwV auTwv. ‘'OTav dev KatnyopionoloUvTal
WG KATEXOMUEVEC YIa gPnopikoUc okonoUG aAAa undpyouv dIaBEoipeg kal aglonioTeg eUAOYEC agiec Kal
ol hJeTaBolec oTIc eUAoyeg a&iec nepiAayBavovTal oTto KEPDOG 1 oTn {NUIa oTouc Aoyapiaopous Twv
anoteAeopdTwy, TOTE KatnyopionoloUVTal WG dnOTIHWHEVEG oOTnV €UAoyn afia péow Twv
anoTeAeopdaTwy. ‘'OAeG o1 Aoinég enevOUCEIC KATNYOPIONOoIoUVTAl WG JIABETIKEG NPOG NWANON.

>  avakTnoigeTNTa TWV AnaIToEnV

O gunopikéc anaitnoei avayvwpilovral apxika otnv ethoyn afia kar UOTEPA AnoTIWVTAl OTO
avandoBeoTo KOOTOC Meiov TIC NPOPAEWEIC yia anopeinon, Xpnoidonoliwvrac Tn HEBodo Tou
npaypatikoU eniTokiou. ‘OTav n ETaipeia €xel avTIKeIPevIKEG evOei&elc 0TI Oev Ba eionpdel oAa Ta
OQEINOEVA OE QUTNV Nood, CUPPWVA JE TOUG OPOUC TNG kaBe ouppwviag, axnuaTiCel npoBAewn yia
AnNOMEIWAON EUNOPIKOV anaItioewy. To UWog TnG npoBAewnc diagop@wveral and Tn diagopd nou
npokUNTel PETAEU TNG AoyIoTIKNAC a&iag Twv anaitroswy Kai TIC napoloag agiac Twv EKTINWPEVOV
MEAMOVTIKOV TAUIAK®OY POV, Ol OMOIEC NPOEEOPAOUVTAl E TO NPAYMATIKO EMNITOKIO. TO MOOO TNG
npoBAeywne kataxwpeital ¢ Oandvn oTta AaMa  €Eoda  eKPETAAAEUONC OTNV  KATAOTAON
anoTEAEOUATWV.

» ana§inon TOV anodsparwv

KatdMnAec npoBAéweic oxnuatifovTal yia anafiwpeva, ayxpnorta kal anobéuarta pe noAU XapnAn
Kivnon otnv ayopd. OI PEIKaEIC TNG agiac Twv anoBeudTwy aTnv Kaapr) peucTonoinaoiun agia kai ol
Aoinég dnuieg and anoBépaTa kaTaxwpoUvTal OTNV KaTAoTacor AnoTEAECUATWY KATA TNV Nepiodo nou
epgavidovrat.

> kard noco pia pioBwon nou ocuvanteTal HE £vav eEWTEPIKO EKHICOWTR
KAaTataooeTal WG AEITOUPYIKN | XPNHATOBOTIKNA.

O1 HIOBWOEIC, YIa TIC OMOIEC OUCIAOTIKA OAOI ol KivOUVOl Kal WPEAEIEG TOU HIOOWUEVOU OTOIXEIOU
Napagévouv OTov  EKMIOBWTN  Xapaktnpidovral G AEIToupyikéG MIoBwosic. Ta nood nou
kataBalovTal yia Tnv €E0QANoN Twv OO0EWV TWV aAVWTEPW MIOBWOEWY KaTaxwpouvtal oTnv
KaTaoTaon anoTeAeopdTwv. O1 HICBWOEIG NOU aPopoUV EVOWHATEG aKIvNTOMNOINCEIG YIA TIG OMOIEG N
ETaipeia €xel ouolaoTikG OAOUG TOUG KIVOUVOUG Kal TIC WEEAEIES Twv HICOWUEVOV nayiwv
xapaktnpidovral wg XpnUaTodoTIKEG HIoBwaoelc. H ETaipeia Oev £xel XpnHATOOOTIKEG HICOWOEIC,

4.6.2 EKTIHNOEIG KAl UNOBECEIG

JUYKEKPIPEVA MOOG Ta onoia nepIAapBavovTal ) ennpedalouv TIC OIKOVOMIKEC KATACTACEIC Kal Ol
OXETIKEC YVWOTOMOINOEIC NPENEI VA EKTIMWVTAIL, ANAITOVTAC TOV OXNUATIOMO UMNOBECEWY OXETIKA ME
a&iec ) ouvenkec nou dev €ival duvaTo va eival YVwWOTEC Je BERaAIOTNTA KATA TNV NePiodo oUVTAENC
TWV OIKOVOMIKWV KATAOTACEWV. QC ONMavTikn AOYIOTIKN ekTipnon, Oewpeital pia n onoia eivai
ONUAvTIKA YIa TNV £IKOVA TNG OIKOVOMIKNAG KATAOTACNG TNG ETAIPEIAG KAl TA ANOTEAECHATA KAl ANAITE
TIC N0 OUOKOAEG, UMOKEIUEVIKEG | NEPINAOKEG KPIOeIG TNG Jloiknong, ouxvd w¢ anoTEAEGHA TNG
avaykng yia oxnNUAaTIoUO EKTIUNCEWY OXETIKA PE TNV £Nidpaacn unoBEoewv ol onoisg sival aBéBaiec. H
eTaipeia afloloyei TETOIEG EKTIUNOEIC O ouvexn PBaon, PacilOpevn oTa aANOTEAEOPATA TOU
napeABOVTOC Kal OTnNV EuneIpia, CUCKEWEIC Pe €1dikoUG, TACEIC Kal AANeG pEBODOUC Ol OMoieC
BewpoUvTal AOYIKEG OTIG CUYKEKPIUEVEG GUVONKEG, ONWG NioNG Kal TIC NPOBAEYEIG AG OXETIKA HE TO
Nw¢ auTta evdexeTal va aAAagouv aTo pEAoV.
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> ®opol e1003npaTog

H ETaipsia unokeral og popo €100dAPaTog anod TIG EAANVIKEG (POPONOYIKEC apXEG. MNa Tov KaBopiouo
TwV NPoBAEWPEWV yia @OPOUC €I60ONUATOC anaITouvTal ONUAVTIKEG EKTIUNOEIC. YNAPXOUV MOAAEG
OUVAAAYEC Kal UMOAOYIOHOI YIa TOUC ornoioug o akpiBng kabopiopdg Tou gpodpou eival aBéBaiog kaTa
TN ouvnen nopeia Twv dpacTnPIOTATWV TNG enixeipnong. H ETaipeia  avayvwpilel UNOXPEWOEIS Yia
avayevopeva BEuata popoloyikoU eAEyxou, Baci{OPEVOI OE EKTIUNACEIC TOU KaTa ndco 6a ogpeilovTal
emnAéov gopol. ‘OTav To TENIKO anoTéAeoPa anod Toug pOPOUC AUTWV TWV UNOBECEWY dIapEPEl ano
Ta Nooa Mou gixav apxIka AoyioTei, TEToIEC dlapopéG Ba €xouv enidpacn oTo POPo €100dNKATOC Kal
oTIC NpoBAEWeIG yia avaBaA\opevn gopoloyia oTnv nepiodo KATa Tnv onoid Ta nocd autd £Xouv
KaBopIobsi.

> TMpoBAEyeig

O1 emoakeic Aoyapiaopoi aneikoviovTal e Ta Nood Ta onoia ivalr meavov va avakTnéouv. MOAIG
YIVEl YVwOTO OTI £vAC OUYKEKPIPEVOG AOyaplaopog UNOKeEITal o€ Kivouvo WeyaAUTEPO Tou GuVnOoUG
MoTwTIKOU KIVOUVOU (M.X. XaunAn MIOTOANATIKN IKAvOTNTa TOou NEAdTn, dlagwvia OXETIKA HE TNV
Unapé&n Tng anaitnong ) To Nood auTnc K.AM.), TOTE 0 Aoyapiaopog avaAlUETal Kal kaTaypageTal av
0l OUVBNKEC unodnAwvouv OTI N AnaiTnon £ivar aveionpakTn.

» EvOeXOpeva yeyovoTa

H ETaipeia dev gunAEKeTal o OIKAOTIKEC DIEKDIKNOEIG KAl anolnMINCEIC KaTa Tn ouvndn nopeia Twv
gpyaciwv TnG. H dioiknon Kpivel 0TI onololdnnoTe diakavoviouoi O Ba ennpéalav onuavtika Tnv
olkovoikn 8€on Tng ETaipeiac, Tnv 31 AekepBpiou 2012,

4.7 XpnHAaTooIKOVOMIKA péoa

XpNUATOOIKOVOUIKO HECO €ival kABe oUpBacn nou dnuioupyel &va XPnHATOOIKOVOWIKO OTOIXEID
EVEPYNTIKOU OE Wia €MIXEipnon Kal Jia XPnHAaTOOIKOVOMIKN UMOXPEWOT 1 €va GUMHETOXIKO TiTAO O€
gia aAAn enixeipnon. Ta XpnuUATOOIKOVOUIKA MECA TNG €Talpeiag Ta&ivopouvTal OTIC NAPAKATW
KaTnyopieg ge Baon Tnv oucia TnG oUKPACNG Kal TOV OKOMO Yid TOV OMoio anokThHenkav.

XpNHATOOIKOVOHIKA OTOIXEIa anoTIipwpeva oTnv gUAoyn adia Toug péow TnG Karaoraong
AnoTeAeopaTwv Xpnong

MpokeITal yia XpnUATOOIKOVOUIKA OTOIXEId E€VEPYNTIKOU, MOU IkavoroloUv onoiadnnote and TiIC
napakaTw npolnobceic:

e XpNUATOOIKOVOUIKA OTOIXEId €vepynTIkoU MNOU  KATEXOVTAl YId €UMNOPIKOUC  akomnoug
(ouynepiAapyBavovTal Ta nNApaywyd, €KTOC anoO ekeiva nou eival  kaBopiopéva  Kal
anoTe\eopaTika Péoa avTioTabuiong, auta nou anokTouvTal fj dnuioupyoUvTal PE okond Tnv
nwAnon n Tnv enavayopd kal TEAOC auTd nMou anoTeAoUV WEPOG €vVOG XapTopuAldakiou anod
avayvwpIioPEVa XpnUaTooIKOVOUIKA YEaa).

KaTtd Tnv apxikni avayvopion opileTal and Tnv €nixeipnon wg oToIXEio Nou anoTIpdTal oTnv UAoyn
a&ia, ye avayvwpion Twv JeTaBoAwv otnv KatdoTaon AnoTeAeopatwv Xprong.

Adveia kal anaiTinoeIg

MepihapBavouv  Pn  napdywya XPnNUATOOIKOVOUIKG OTOIXEId €vepynTikoU HE OTABEPEC N
NPoodIOPICUEVEC MANPWHESG, Ta onoia dev dianpayPaTEUOVTAl OS EVEPYEC AYOPEC. TNV KATnyopia
auTn dev nepidayBavovtal  a) anaitioelG anod npokaTaBoAEC yia ayopd ayabwv f unnpeoiwv, B)
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anaItioEIC NMou £XOUV va KAvouv Je DocoANWIeEC pOpwv, ol onoiec £xouv emBANOei VOUOBETIKA ano
TO KpATOC, Y) oTIdNNOoTE dev kaAUNTeTal and ouppacn woTe va divel dikaiwya aTnv €nixeipnon yia
ANWnN WETPNTWV 1 GAWV XPNHATOOIKOVOUIK®Y NAYiwV GTOIXEIWV.

Ta Adveia kal ol anaitnoeic NepIAaPBAvOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, €KTOG AMO €KEIVA HE
AME&ic  peyaAUTepeg Twv 12 pnvewv and  Tnv  nuepounvia 10oAoyiopou. Ta  TeAeuTaia
oupnepiAauBavovTal oTa pn KukhopopoUvTa aToIXEia Tou evepynTikoU.

EnevOUOEIC KATEXOHEVEG WG TV AREN

MepidapBavel pn  napdywya XPnUATOOIKOVOUIKG OTOIXEid TOU EvepynTIkoU HE MAYIEG N
NPoodIOPICUEVEC MANPWHEG KAl CUYKEKPIMEVN ANEN Kal Ta onoia n Taipeia £xel TNV Npodson kal Tnv
duvaTtdTnTa va Ta dlakpatnosl w¢ Tn ANEn Touc. H eTaipeia dev kateixe enevOUOEIC AUTNG TNG
KaTnYopieEg.

Aila0£o1pa yia n®ANon XpnHAaTooIKOVOHIKA OTOIXEId EVEPYNTIKOU

MepiIAapBavel un napdywya XpnUaToOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia €ite npoodiopifovTal
OE AUTNV TNV KaTnyopia, €ite dev pnopolv va evraxboUv o kanoia anod TIC avwTEPW.

>Tn OUVEXEId, Ta dIaBETIPa NPOG NWANGCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA ANOTIMWVTAl OTNV
€uMoyn a€ia Toucg kal Ta oxeTIKG KEPON 1 (NUIEC kaTaxwpoUvTal O anoBepaTIkO Twv 10iwV KeEPaidinv
MEXPI Ta aToIXEid auTtd va nwAnBoulv 1 xapakTnpiobolv wg anoyeimpeva. Kata Tnv nwAnon n étav
XapakTnpioboluv w¢ anopeimpEva, Ta kEPON N ol {NUIEC PETAPEPOVTAl OTA ANOTEAEOUATA. ZNMIEG
anopEeinong nou €xouv avayvwpioBei oTa anoTeAéopaTa dev avTIOTPEPOVTAl HEGW ANOTEAEOHATWY.

O1 ayop£c Kal ol NWANCEIC TWV enevOUoEwY avayvwpilovTal kKaTa Tnv NUEPOMNVIa TNG ouvaiayng
nou €ival kai n nuepounvia nou n ETaipeia dsopeveTal va ayopdaoel ) va nwAnosl 1o oToixeio. Ol
enevdUoEIC apxIka avayvwpifovrar otnv €uAoyn afia Toug nAéov Twv AUECA EMIPPINTEWV OTN
ouvahhayn danavav, Je e€aipean doov agopa TIG APETa eNIPPINTEEC 0T guvaliayr dandveg, yia Ta
OTOIXEIQ €KeEiva Mou anoTIJwvTal oTnv €uloyn afia Toug pe WETABOAEC oTa anoTeAéoparta. O
enevdloeic dlaypdgovtal oTav To OIKAiwHPd OTIG TAUEIOKEG POEC anod TIC €nevOoUOEIC ARyeEl N
JeTaBiBaderal kai n eTaipeia £xel PeTapiBacel oudiwdwe GAOUC TOuC KIVOUVOUC Kal TIG avTAuOIBEC Nou
ouvenayerai n 1810KTNaia.

Ta ddvela kal anairiosig avayvwpiovral oTo avanoopeoTo kOoToG Bdosl Tng peBodou Tou
npaypaTikoU niTokiou.

Ta npayyartonoinuéva kai Jn npayparonoinyéva képdn 1 nUieg nou NPoKUNTOUV ano TIC METABOAEG
TNG €UAoyNG aiag Twv XpnUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV anoTIMWHEVA aTnv gUAoyn a&ia
TOUC Me METABOAEC OTA anoTeAéopaTta, avayvwpilovTal oTd dnoTeAEoPATA TNV MePiodo nou
NPOKUNTOUV.

O1 elhoyec aiec Twv XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Mou eival dianpayuaTeloiya o
EVEPYOUC ayopeg npoadiopifovral and TIC TPEXOUOEC TIMEG {nTnong. MNa Ta un dianpayuateloiya
oToixeia ol €UNoyeG afieq npoadlopilovTal Pe TNV XPNoNn TEXVIKWV aMoTinong onwg avaiuon
nNpdoPATWV OCuvaANAY®V, OUYKPICIMWV OTOIXEiwv nou dianpaydaTtelovral kal npoeEOQAnon
TAUEIAKWY POWV.

O1 un Odianpayuateloidol O evepyd ayopd OUMPMETOXIKOI TITAOI Mou €xouv Ta&ivounBesi otnv
katnyopia AilaBéoiya Npog NWANCN XPNUATOOIKOVOUIKG OTOIXEId Kal Twv onoiwv n sUAoyn agia dev
gival duvaTtov va npoodIopIoTEl Ye aglonioTia anoTIHWVTal 0To KOOTOG KTOoNG TOUG,.
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Ye kGBe nuepopnvia 10oAoyiopou n ETaipeia ekTIu@ av undpxouv avTIKEIPEVIKEC eVvOEIEEIC Mou va
odnyoUv OTO CUUNEPAOHA OTI TA XPNHATOOIKOVOMIKA MEPIOUTIaKA OTOIXEIa £XOUV UMOCTEI AnopEiwon.
Ma METOXEC €TAIPEIOV MOU €Xouv Ta&lvounBei wC XPNUATOOIKOVOUIKG oTolxeia dlaBgéaiya npog
nwAnon, TETola £vOEIEN CUVIOTA N ONUAVTIKA 1} NAPATETAPEVN Peiwan TNG eUAoyng a&iac os axéon e
TO KOOTOC KTHOEWC. AV OTOIXEIOBETEITAI AnopEiwan, N owpeUPEVN oTa idla kepahaia {npia nou eival
n d1apopd PETAEL kOGTOUC KTHONG Kal eUAoYNG a&iac, JETAPEPETAl OTA ANOTEAEOUATA.

4.8 AnoBspara

To kOOTOC TWV anoBepdaTwv nepIAapBavel OAeg TIC dANAveS Nou npaypaTononénkav yia va ¢poéacouv
Ta anoBéuara oTnv napouoa BEon kal kKaTAoTACN, Ol OMNOIEG Eival AUETA anodOTEEC OTNV NAPAYWYIKNA
Oladikaoia, kabwg kal Tov KataAANAo kal oxeTICOYEVO PE TNV NAPAYWYN HEPOG TWV YEVIKWV EEODWV,
Baoilopevo OTnV Kavovikny OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATAOTACEWV. TO KOOTOC TWV
anoBepdTwv dev NEPINAPBAVEI XpNUATOOIKOVOUIKA £E0Da.

Tnv nuUepounvia Tou 100AOYIOUOU, Ta anoBEPaTa anoTIHWVTAl OTO XAPNAOTEPO TOU KOOTOUG 1| TNV
kaBapr peucTtonoinoiun agia. H kabapr) peucgTonoinaiun agia gival n ekTIMNKEVN TIPA NOANCONG OTNV
ouvnBIoKEVN NOPEIa TWV £pYACI®V TNG ENIXEIPNONG LEIOV OMOoIadrMNoTE OXETIKA ££00a NWANCNG.

4.9 ENNopIKEG anaiTNOEIG

O1 anartnosic and neAdTeC kataxwpoUvTal apxika otnv €UAoyn a&ia TouG Kal WETayevéoTepa
anoTIYWVTal 0TO avanooBeaTo KOOTOG XPNOILONOoINVTAG TNV HEBODO TOU anoTeEAEOUATIKOU EMITOKIOU,
deiov TNV npoBAswn yia peiwon Tng a&iag Toug. XTnv NePIiNTwon nou n avanooBeotn a&ia n To
KOOTOC €vOC XPNHATOOIKOVOUIKOU OTOIXEiou unepPaivel Tnv napoloa a&ia, TOTE TO OTOIXEID AUTO
anoTIPAaTal oTOo avakTAoIHo nood autou, OnAadrn otn napolod afia Twv PEAAOVTIKWV POwV TOU
nepiouciakoU oTolxeiou, N onoia unoAoyileTal e BAcn To NPAYUATIKO apXIKO €MITOKIO.

H oxetikn {nuia petapéperal ansubeiac ota anoteAéouara xpnong O1 {nuiEG anopsinong, dnAadn
OTav undapxel avTIKEIYeVIKN vOeiEn OTI n ETaipeia dev eival oe Béon va sionpa&sl 6Aa Ta Nood nou
o@eilovTal pe Baon Toug ouppaTikoUg Opoucg, avayvwpilovTal oTa anoTeAEoUaTa.

4.10 Tapeiaka d1a0£cipa Kal I003UvVapa TAHEIAK®V S1a0ecipnv

Ta d1a6£oipa kal 1ooduvapa d1abeoipwv nepIAaUBAvouv Ta PETPNTA OTNV TPAnelad kai oTo TAueio
Kabwg eniong kai TIC BpaxunpoBeopeg €nevdUOEIC UYPNANG PEUOTOTNTAC, ONWC TA MPOIOVTA TNG
ayopdc XpnuaTtog kai ol Tpanedkéc katabéceic. Ta npoiovta TnG ayopdg Xpnuarog eivai
XPNUATOOIKOVOUIKA OTOIXEId TOU €vepynTikoU MNOU anoTIovTal otnv €uloyn afia pEow TNG
KaTAaoTaong anoTeEAEOPATWY.

4.11 Mn KUKAOQOPIaKA NEPIOUCIAKA oToIXEia TaSIVOUNHEVA WG KPATOUHEVA NPOG NWANON

Ta nepiouciakd oToixeia nou diaTnpouvTal NPoc NWANCN CUUNEPIAaUBAvouv Ta Aoind NepIOUCIaKA
oTolXeia kal Ta evowpara ndayia nou n Etaipeia okonelel va NOUANCEl evTOg evog £TOUG and Tnv
nUEpopnVia Tagivounong Toug wc “kpaTtoUpeva npog nwAnon”.
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Ta nepiouoiakad oToixeia nou Ta&ivopouvral ®w¢ “kpatoUheva npoc NwAnon” anoTiuwvTal oTn
XaunAOTeEPN a&ia YeTa&l Tng AoyIoTIKNG a&iac Toug aPéows Npiv TNV TA&IVOUNOT TOUG WG KPATOUHEVA
npog NwAnon, kai Tnv gUAoyr Toug a&ia peiov To KOOTOC NWANONG. Ta MEPIOUCIAKA OTOIXEId Nou
Ta&ivopouvTal we “kpaTtoUpeva npoc NwAnon” dev UNOKeIvTal o anooBeon. To kEpdOG 1 n {nuia nou
npokUNTel and Tnv NWANCN Kal €NAVEKTIMNON TwV “KPATOUMEVWV MPOG NWANGN” NEPIOUCIAKMV
oToIxEiwv oupnepiAauBavetal ota “aMa €ooda” kar “aMa £8oda”, avTioToixa, OTnV KATAoTAon
anoTEAEOUATWY XProng

H Etaipeia dev €xel Ta&IvoOurnoesl Wn KUKAOQOPIAKG MEPIOUCIAKA OTOIXEId WG KPATOUUEVA MPOC
nwAnon.

4.12 MeTOXIKO KEPAAAIO

'E€0da Ta omnoia npayuaTonoindnkav yia Tnv €kdoon PETOXWV gPgavidovral JETA TNV agaipeon Tou
OXeTIKOU (pOPOU EI00ONUATOC, OE MEIWON TOU NPOIOVTOC TG €kdoong. Ta £€oda Ta onoia oxeTidovTal
ME TNV €kdOON WETOXWV YIA TNV anokTnon EnIXEIPHoswv NepIAaPBavovTal oTto KOOTOG KTroNnG Tng
EMIXEIPNONG Nou anokTarai.

KaTa Tnv anokrnon 19iwv JETOXWV, To KaTaBANBEv TipnNua, ocUUNEPIAQUBAVOUEVWY KAl TWV OXETIKOV
danavoyv, aneikovieTal PEIWTIKA TwV 10iwv Kepahainv (anoBepaTtikd unép To apTio). H eTaipeia dev
KATEXEI IDIEC HETOXEG.

4.13 dopoloyia €1000npaTog & avaBalAOPEVOC (POPOG

H emBdpuvon TnG NepIodou PE (POPOUC EI00NUATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC Kal
TouG avaBaidpevoug (popouc, dnAadr Toug POPoUC I TIC POPONOYIKEG EAAPPUVCEIC NoU OXeTICovTal
ME Ta OIKOVOHUIKA O(MEAN Mou npokunTouv oTnv nepiodo aAld £xouv ndn kataloyioTei 1 Ba
katahoyloToUv and TIC (POPOAOYIKEC APXEC Ot OIAPOPETIKEC NePIOdoUC. O (POPOC €I00dAUATOG
avayvwpileTal oTov Aoyapiacpd TwV anoTEAEOPATWVY TNG MEPIODOU, EKTOG TOU POPOU EKEIVOU MOU
apopa ouvaAAayeC nou kartaxwpndnkav aneuBeiac oTa idla ke@aAaia, oTnv onoia nepinTwon
KaTaxwpeital aneuBeiag, kata avakoyo TpoNo, oTa idla Kepaiaia.

O1 TPEXOVTEC (POPOI EI00ONKATOC NEPIAAPPBAVOUV TIG BpaxunpOBECHUEC UNOXPEWTEIC I KAl ANAITAOEIC
npog TIC ONUOGCIOVOMIKEC APXEC NMOU OXETICOVTAl PE TOUC NANPWTEOUC POPOUC EMi TOU (POPOAOYNTEOU
€1000NUATOG TNG NEPIODOU Kal o1 TUXOV NPOCBETOI POPOI EI00ONATOG NOU APpOPOUV NPONYOUHEVEG
XPNOEIG.

O1 TPEXOVTEC (POPOI EMIPETPOUVTAl OUMPWVA HE TOUG (POPOAOYIKOUC OUVTEAECTEC Kal TOUG
(POPOAOYIKOUC VOMOUC Mou £@apuolovTal aTiC JIaxeIpIOTIKEG NeEPIODOUC WE TIC OMoIeG OXeTiCovTal,
Baoilopeva aTo PpopoloynTED KEPDOG Yia To £T0G. 'OAeC o1 aAAayEC oTa BpaxunpdBeoua (popoAoyIKa
gTolxeia Tou evepynTikoU I TIC UNOXPEWOEIC avayvwpilovTal oav HEPOG TwV (POPOAOYIKOV EEODWV
OTNV KATAOTAON ANOTEAEOUATWV XProng.

O avaBaA\opevoc popog €100dNUATOG NPoadIopileTal PE TNV HEBODSO TNG UNOXPEWCNG NOU NPOKUNTEI
ano TIG NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG agiag kal TNG POoPOAOYIKNCG BACNG TwV OTOIXEIWY
TOU EVEPYNTIKOU Kal TWV UMOXPEWOoewV. AvapBal\opevog (opog eicodnuaTtog Oev AoyileTal €dv
NPOKUNTEI anod TNV apyikr avayvopion OTOIXEiou evepynTikoU 1} naénTikoU oe cuvalhayr, ekTOC
EMIXEIPNUATIKAG OUVEVWONG, N onoia oTav &yive n ouvalhayn dev ennpeace oUTE TO AOYIOTIKO oUTE
TO POPOAOYIKO KEPDOG Ny {npia.

O1 avaBaMOPEVEC (POPOAOYIKEC ANAITACEIC KAl UNOXPEWOTEIC AnOTIHWVTAI JE BATN TOUG (POPOAOYIKOUC
OUVTEAEOTEC MOU avaueveTal va spappoaTolv aTnv nepiodo kata Tnv onoia 6a dIakavovioTel N

ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT SeAida 26 ano 50
ano 1" Iavouapiou ewg 31" AekeuBpiov 2012



SERVISTEEL A.E.

anaitnon f n unoxpéwon, AaupBavovTag unown Toug PopoAoyIKOUG GUVTEAECTEG (KAl (pOoPoAOYIKOUG
VOHOUG) Nou £xouv Tebei gg 10XU 1} oUCIaoTIKA 1IoXUoUV WEXPI TNV NUEPoMNnvia Tou IooAoyiopou. e
nepinTwaon aduvapiag oagouc npoadiopiopol ToU XPOVOU avaoTpoprC TWV NPOCWPIVAV dlapopwy
epapuoleTal 0 POoPONOYIKOC OUVTEAEOTNG mou 1oXUsl KaTa TNV €nOdevn TNG nUEpopnviag Tou
icohoyiopoU Xpnaon.

O1 avaBaAAopevec popoAoyIkEC analThoEIC avayvwpilovTal kaTta Tnv €kTacn oTnv onoia Ba undap&el
HEAOVTIKO (popoAoynTéo KEPSOC yia TNV XPNOIKOMOINon TNG Npoowpiviig diapopdc nou dnuIoUpyYEi
TNV avaBaiopevn popoAoyikr anaitnon.

O avaBaAlAopevog poOpoc €100dMKATOC avayvwpileTal yia TIG NPOCWPIVEC dIAPOPEC MOU NPOKUMTOUV
ano enevolosIC o BuyaTpIKEG Kal CUVOEDEUEVEC ENIXEIPNOEIC, UE €Eaipeon TNV NEPINTWON NOU N
avacTpoPn TWV NPOCWPIVAV dIaPopwV EAEYXETAl and TNV E€Taipsia kal €ival mbavo Ot ol
NPOoWPIVEC dlapopec Oev Ba avaoTpa®ouv aTo NPOBAENTO PEANOV.

O1 nepIooOTEPEG aANayEC OTIC avaBarAOUEVEC POPOAOYIKEC ANaITATEIG ) UNOXPEWTEIC avayvwpilovTal
0av €va KOUHATI TWV (POPOAOYIKWY €E0DWV OTNV KATAOTAON ANOTEAECUATWV Xprionc. MOvo auTég ol
METABOAEC OTA OTOIXEId TOU €vepynTIKOU N TIC UMOXPEWOEIC NMOU €NNPeAlouvV TIC NPOCWPIVEG
dlapopec avayvwpilovral kateubeiav oTa idla ke@AAaia TNG €TAIPEIAG, ONWG N ENAVEKTIMNON TNG
a&iac TnG akivnTnG NEPIOUCIAG, £XOUV WG AMOTEAECUA TNV OXETIKN aAAAayr OTIG avaBaANOHEVEC
(POPONOYIKEG ANAITAOEIC I UNOXPEWTEIG VA XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpol Tng Kadapng
B<ong.

4.14 NMapoxEG OTO NPOCWIIKO

Bpaxunpo0eopeg napoxég: O1 BpaxunpOBeTUEC NAPOXEC NPOC Toug epyalopévoug (EKTOG ano
Napoxec ANENG TNC €pyaciakng OXEONG) o Xprua kai oe €ido¢ avayvwpifovral wg £€0d0 OTav
kaBioTavralr OedoUAsUpéveC. TuxOV aveEOQANTO MOCO KATAXWPEITAI WG UMOXPEWON, EVW OF
NePINTWON Nou To Nocd nou Ndn KaTaBARBnke unepPaivel To NOCO TWV MAPOXWV, N EMNIXEipnon
avayvwpilel To unepBAarAov Nood wG OTOIXEIO Tou evepynTikoU TG (NponAnpwBév £€000) povo KaTtd
TNV €KTAGN NOU N NPONANPWU 8a odnynosl o Peiwon HEANOVTIKOV NANPWH®V 1| OE ENICTPOPH).

Mapoxég pera Tnv £§0d0 andé Tnv unnpeocia: O napoxég WeTd Tnv ANEN TnG anaoxoAnong
nepIAaPBavouv ouVTAagelg 1 dA\ec napoxeg (aopdaieiec {wNC Kal 1aTPIKA nepiBaAwn) nou napéxel n
enixeipnon HeTa TN ANEN TNG anaocxoAnonc, w¢ avrtaAlaypa Tng unnpeoiac Twv €pyaloPEVWY.
Suvenw¢ nepidayfavouv TOCO nNPoypdupaTa Kabopiopévwy EI0QOpWY 000 Kal npoypduuaTa
KaBoplopévwy napoxwv. To JedOUAEUPEVO KOOTOC TWV MPOYPAUUATWY KABOPIOUEVWV EIGPOPWV
KaTaxwpeital wg ££0do aTnv nNepiodo nou apopad.

e MMpoypappa KAOOPICHEVWV EICPOPRV

Me Baon To Npdypappa KaBopIoHEVMV EI0POPWY, N UNOXPEWTN TNG ENIXEipnong (VOMIKN 1 TEKUAPTN)
neplopileTal 0TO NMOCO MOU €XEl OUPPWVNOEl va ouvelopepel oTov @opea (M.X. TAMEIO) Mou
dlaxelpileTal TIC EI0POPEG KAl XOPNYEl TIC NAPOXEC. ZUVENW®E TO NOCO Twv Napoxwv nou Ba Adpel o
epyalopevog npoadiopiteTal and To nocd nou kataBaMAel n enixeipnon (i kai o epyalOPeVoC) Kal ano
TIC KaTaPANBeioeg eNEVOUTEIG TWV EICPOPMY AUTQV.

H nAnpwTéa eiopopda and Tnv enixeipnon os €va npdypaua KabBopIoPEVMV EICPOPRV, avayvwpileTal
€ITE WG Wia unoxpEWan WETA Kal TNV a@aipean TnG €1I0(popac nou katapAndnke, €ite wg eva €£000.
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e MMpoypappa KAOOPICHEVWV NAPOXDV

H unoxp€éwon nou KaTaxwpeital oTov 100AOYIOUO Yyia Ta MnpoypduuaTa KaBopIioPEVWY MNapoxXmvV
anoTeAei TNV napouoa a&ia TNS uNoXpEWONC yia TNV KabopiopEvn napoxn peiov Tnv eUAoyn agia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU Mpoypdupatog (€av undpxouv) kai TIG HETABOAEC NMou nPoKUNTOUv
ano onolodnnoTe avaAloyioTiko kEPdoG N {nuia kal To KOOTOC TNG npolnnpeoiac. H déopeuon Tng
kaBopIoPeVNC Napoxnc unohoyileTal eTnoiwg and aveEapTnTo avaloyioTn Je TNV XpRon TnG HeBodou
NG npoBeBANUEVNC NIOTWTIKAG Hovadog (projected unit credit method).

Ta avahoyioTikd k€PN Kal ol {NMIieC €ival OTOIXEId TNG UNOXPEWONG TNG NAPOXNC TNG ENIXEipnong,
000 Kal Tou €EO00U TO OMOI0 Ba avayvwpioTel oTa anoTeAéopata. Autd nou nPokUNTOUV ano TIG
NpooapuoyEC Je Bacon Ta 1oTopika dedopéva kal sival navw rn Katw anod 1o nepibwpio Tou 10% TG
OWPEUPEVNG UMOXPEWONG, KaTaxwpoUvTal oTa anoTeAéoPaTa HEoa OTOV avapevopevo PECO
ao@alioTIKO XPOVO TWV OUMHETEXOVTWV OTO MPOypapud. To kdoTog npolnnpeoiac avayvwpileral
dueoa orta anoTeAéodarta Me €€aipeon TNV NEPINTWON MOU O WETABOAEC Tou MpoypAuPATOC
€€apTavTal and Tov evanopévovTa Xpovo unnpeoiag Twv epyalopévav. TNV NEPINTWON auTtn To
kOOTOC NpolinnNPeciac kKATaxwpeiTal oTa anoTeAéopaTa We Tnv otabepry péBodo péoa oTtnv nepiodo
wpipavong.

Mapoxég TepHaTiopoU TNG anaocxoAnong: O napoxec Aoyw ANENG TNG €pyaciakng oxEong
kataBalovTal éTav ol epyaldyevol anoxwpoUv npiv TV nuepounvia ouvta&loddtnong. H Etaipeia
KATaxwpei auTeg TIC Napoxec oTav deopeleTal, €iTe OTAV TEPUATI(El TNV ANacXOAnon unapyovTwv
epyalopévwv oUPQWvVa PE €va AenToPeEPEC npOypaupa yia To omnoio Oev undpyel niBavoTnTa
anooupang, €iTe OTav NPOCPEPEI AUTEC TIG NAPOXEG WG KivnTpo yia ekouala (eBehouacia) anoxwpnon.
'OTav ol napoxéC auTég kabioTavral NANPWTEEC O MEPIOdOUG MéEpa Twv OWdeKa WNvawv and
nuUepopnvia Tou IooAoyiopou, TOTe Ba npénel va nposEopAouvTal Je BAan TIC anodOoEIG TwV UYNANRG
NoIOTNTAG ETAIPIKWY OHJOAOYWV I TWV KPATIKWMV OUOAOYWV.

3TNV nePINTwon MWiag nNpoo@opdag nou yivetal yia va evBappuvel Tnv €Bghoucia anoxwpnaon, n
anoTignon Twv napoXwv ARENC TNG €pyaociakng oxeong npénel va BacileTar otov apiOyd Twv
epyaloyévwyv Mou avagéveral va dexToUv Tnv npoogopd. TNV NEPINTWON TEPUATIOHOU
anaoxoAnong nou undapyel aduvapia npoodiopiopol Twv pyalopyévwy nou Ba KAvouv Xprion auTmv
TV Napoxwv, Oev yiveTal AoyioTIKOMNoiNan aAAd yVwaoTomnoinan auTwv we eVOEXOUEV UNOXPEWOT).

4.15 Emiopnynoeig

H Etaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG Ol OMoieg IKavoroloUv aBpoloTIka Ta €ENG
KpITrpia: a) Ynapxel Tekdalpoyevn BeBaiotnta OTI n enixeipnon €Xel CUPKOPPWOEi 1) npdkeiTal va
OUMMOPQWOEl e TOUG OPOUC TG enixopriynong kai B) meavohoyeital 0TI To NOCO TNC EMIXOPHYNONG
Ba sionpayBei. Kataxwpouvtal atnv €UAoyn a&ia kar avayvwpilovral Je TpONO OUCTNHATIKO OTd
£€000a, YE BAon TNV apxr TOU CUOXETIOPOU TWV ENIXOPNYNOEWV HYE Ta avTioTolxa kKOOTN Ta onoia Kai
ENIXopnyouv.

O1 enixopnynoeIC Nou agopouv oToixeia Tou evepynTikoU nepIAauBavovTal OTIC PAKPOnpOBECHEC
UMOXPEWOEIC WG £0000 ENOHEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoloyika orta
£€000a kata Tn didpkela TNG WPENUNG WG TOU Nayiou OToIXEiou Tou vepynTikoU.
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4.16 MpoBAiyeig

MpoBAeweic avayvwpilovTal 0Tav n ETaipeia €xel napoUoeC VOUIKEG ] TEKUNPIWHEVEG UNOXPEWTEIG WE
anoTeEAeopa napeABOVTwV yeyovoTwy, €ival mibavr n ekkabdapion Toug YEOw €KPOWV MOPWV Kal N
EKTIUNON Tou akpIBoUC Mooou TNG UMOXPEWONG MMopel va npayuatonomnBei pe a&onioTtia. O
npoBAEWEIG enmiokonoUvTal KaTta TNV nuepounvia oUvTaéng kabe 1goAoyiopol kai npooapuolovral
NPOKeIYévou va avtavakhoUv Tnv napouca afia Tng danavng nou avapéveral va anairnOei yia Tn
OIEUBETNON TNC UNOXPEWGNC.

O1  evOeXOUEVEC UMOXPEWOEIG Otv  avayvwpilovTal  OTIGC  OIKOVOUIKEC — KATAoTAoel  aAAd
yvwaoTonololvTal, EKTOG av n nNiBavoTnTa EKpowv NOPwWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKG O(EAN
eival ehayxiotn. O1 evdexOUeveG anaithoelg dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC AAAG
yvwaTonoloUvTal EpOCoV N EI0pOr| OIKOVOUIKWY OPEA®V gival midavr.

4.17 Avayv®pion £000wV

'Egoda: Ta £€00da nepidapBavouv Tnv agia nwAnoswv ayabwv kal napoxnc unnpeciwv, kaapa ano
®dpo MNpooTiBépevng Afiag, ekNTWOEIC KAl ENIOTPOPEC. H avayvmpion Twv 000wV YiveTal wg €ERG:

- NwARosig ayabwv: O1 nwAnoeig ayabwv avayvwpiovral otav n eraipeia napadidel Ta ayaba
oTouG MeAATeC, Ta ayabd yivovralr anodekTd and auTtoUg kal n sionpagn Tng anaitnong eivai
€uAoya eEao@aNiouEvn.

- Mapoxn unnpeoi®v: Ta £é0oda ano napoxr unnpeoiov Aoyifovral Tnv nepiodo nou napéxovral
Ol UNNPeoiec, PE BAcn To oTADIO OAOKANPWONG TNG NAPEXOMEVNC UMNPECIAC OE OXEON HE TO
oUVOAO TWV NAPEXOUEVWV UMNPEDINV.

- 'Ecoda anod Tokoug: Ta €00da and Tokoug avayvwpidovral Bacel Xpovikng avaloyiag kal Je Tnv
Xpron Tou npaypaTikou eniTokiou. ‘OTav Undapyel anousinon Twv anarnoswy, n AoyioTikr agia
QUTWV HEINVETAl OTO AVAKTNOIKO Nogd Toug To onoio gival n napoloa a&ia TwV avapdevOUEVwY
MEMOVTIK®DV TAUEIOKWV POWV MNPOEEOPAOUPEVWV HE TO apXIKO MNPAYHATIKO EMNITOKIO. TNV
ouvexela AoyilovTtal TOKoI Je To idI0 EMITOKIO €Ni TNG anopeiwpévng (vEag AoyIOTIKNG) agiac.

- Mepiopara: Ta pepiopara, Aoyilovrar wg €ooda, otav Bepehinveral To dikaiwya €ionpa&ng
TOUG.

'E€0da: Ta ££oda avayvwpilovral ota anoTeAéouarta oe dedouAeupévn Baon. O NANPWHES nou
npaydaTtonoloUvTal yia AEITOUPYIKEC MICOWOELIC YETAPEPOVTAl OTA anoTeAéopaTa wg £€oda, KaTa To
XpOvo Xprionc Tou pioBiou. Ta £€oda and TOKoug avayvwpilovrar otnv KaTtdoTtaon ZuvoAKov
EicodnuaTwv, oe 0e00UAEUPEVN Baon.

4.18 Mi1oOmOoEIg

ETaipeia MIOOWTAG: SUPPWVIEC HICOMOEWV ONou o ekPICBWTNG PETABIBAlE! To dikaimpa xprong
€VOC OTOIXEIOU TOU &evepynTIKOU yid HIO CUPPWVNMPEVN XPOVIKN NePiodo, XwpiG woTooo va
MeTaBiBalel kal Toug KIvOUVOUC Kal avTapolBEC TNG 1ID1I0KTNoiag Tou nayiou aToixgiou, TagivopouvTal
WG AEITOUPYIKEG MIOBWOEIG. OI MANPWUEG MOU YivovTal yia AEITOUPYIKEG HICBWOEIC (kaBapeg ano
TUXOV KivnTpa nou npoopEpBnkav anod Tov ekpiobwTr)) avayvwpilovral oTa anoTeAEoPaTa Xprnong
avaloyikd kaTa Tn diapkeia Tne HioBwang.
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ETaipeia ¢ ekIoOmTAG: O1 HIoBwoelg oTIC onoiec n ETaipeia dev peTafiBadel ouociaoTika OAoug
TOUuG KIVOUVOUC Kal TIC WQEAEIEC TOU MEPIOUCIAKOU OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG
HIoBwoeIc. ApxIKG GuEoa KOOTN Mou BapUvouv TOUG eKPICBWTEG oTn dianpaypdTeuaon Kal cupgvia
MIag A&IToupyIknG MioBwong npooTiBevral ot AoyioTika afia Tou MICOWUEVOU MEPIOUTIAKOU
oToIXEiou Kal avayvwpilovral kad’ oAn Tn didpkela TN HicBwaong we £0oda pioBwonc. To €00d0 Tou
evoikiou (kaBapd anod Tuxov kivnTpa nou 006nkav oToug PIoOwTEC) avayvwpileTal Ye Tn oTabepn
MEBODO kata Tn didpkeld TNG NePIGdoU TNG WioBwaong ota anoteAéoparta xpnong. H etaipeia dev
eKMIoBwvEl Nayla Ye TNV JEBODO TG XPNMATOJOTIKAG MioBwanc.

4.19 AlavouI HEPICHATWV

H diavour PEPICUATWY OTOUC HETOXOUG avayvwpileETal we UNOXPEWON OTIC OIKOVOUIKEG KATAOTACEIG
TNV nUEpoUNvia katda Tnv onoia n diavopr| eykpivetal and Tnv Fevikn ZUVEAEUOT TwV JETOXWV.

5. Aiayeipion KIvdUvwv

5.1 MapayovTeg XpNHATOOIKOVOUIKOU KivEUvou

H ETaipeia ekTiBeTal O NEPIOPIOUEVO PACHA XPNHATOOIKOVOUIKWV KIVOUVWY. O guvnBeig kivouvol
OTOUG ornoioug BewpnTIKA undayeTai, €ival kivduvol ayopdc (LETABOAEC 0€ GUVAANQYMATIKEG IOOTIMIEG,
EMITOKIO, TIHEG AYOPAC), MIOTWTIKOG KivOUVOC, KivOUVOG PEUCTOTNTAC KAl KivOUVOC TAPEIAKWY POWV.

To yevikd npoypauua diaxeipiong kivoUvwv TnG ETaipeiag eoTidleTal oTnv avTIMET®OMION TWV
KIVOUVWV KAANG EKTEAEONG TWV £PYAcI®V Kal aglonioTiac kal opdng ulonoinong Twv npounBei®v Kal
META TaUTa APEON NPOTEPAIOTNTA EXEI O NICTWTIKOG KivOUVOG Kal KAaTOMIV ol Kivduvol ayopdc.

Mpo TNnG JIEVEPYEIAC TWV OXETIKWV cuvalhaywv, AapBAveTal €ykpion and Ta OTEAEXN MOU €XOUV TO
dlkaiwpa d€opeuong TG ETaipeiac npoc Touc avTioupBaANoOPEVOUC.

5.2 Kivduvog ayopag

Suvaldayuarikog kivouvog

O «kivduvoC autog dev ennpedlel onuavTikd Tnv Asimoupyia Tng Etaipeiac dedouévou OTI ol
OUVAAAYEC JE TOUG NEAATEC KAl TOUC NPORNBEUTEC O EEVO VOUIONA €ival UNOAMIVEG WG EAAXIOTEG.

Kivouvoc Tiuric
H ETaipeia exTiBeTal o€ peTaBoréc TnG agiag Twv nNpwTwv & Aoinwv UANKwv nou npopnBeleTal. O
avwTEPW KivOUVOG KPIVETal NEPIOPIOHPEVOG Yia TN AsIToupyia Tng ETaipeiac,

5.3 MOTWTIKOG Kiviuvog

O nmioTwTIKOG Kivduvog aTov onoio ekTiBeTal n ETaipeia anoppéel and Tnv abéTnon unoxpewaong &K
MEPOUC TOU MEAATN va anonAnpwoel evroC TwV CUUPBATIKWY NPOBECUIOV PEPOG 1 TO CUVOAO TNG
oQeIANG Tou. O KUKAOG gpyaciwv Tng ETaipeiag ouvioTaTal kupiwg and ouvaAAayeg We TNV WNTPIKA
eTaipeia METKA A.E. ZTn Bdon auTn o NIOTWTIKOG KivOUVOG EKTIMATAI OTI €ival EAAXIOTOG,
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5.4 Kivduvog peuoToTnTag

O kivduvog peuoTdTNTAc dIaTnpeiTal o€ XaunAd enineda dlaTnpwvTac enapkn OlaBEoiua eve
UnNapxouVv Kai axpnaoigonoinTa NIcTWTIKA opla ano Tpansdka 1dpuuaTa.

O KivOuvoC WENNOVTIKOV TAUEIOK®Y POV (PEUCTOTNTAG) OUVOEETAl OTEVA ME TOV KiVOUVO KAANC
EKTEAEONC £pyou Kal npopnBsiag, AOyw TG TAPEIaKNG €miBapuvong nou niBavov va NpokUWel o€
NePINTWAON AnoTuxiag EKTEAEONG TwV OpwV TNG oUKBACNG.

H AIKTOTNTA TwV XPpNUATOOIKOVOUIK®WY Unoxpewoewv Tnv 31 AskepBpiou 2012 yia Tnv €Taipeia
avaAueTal w¢ EEnc:

Mooa oc €
Bpaxunpo0sopeg MakponpdBsopeg

EVTOG 6 PNVAV 6 £wG 12 piiveg 1 €wG 5 £Tn apyoTepa and 5 €Tn
BpayunpoBeopog davelopog 158.541 158.541 1.086.325 1.629.488
YNoXPeWOEIC XpNHaTodOTIKWV HICOWOEWY 0 0 0 0
EMNOPIKES UMOXPEWOEIG 765.962 0 0 0
NOINEC BPayuUnpPOBECIIES UMNOXPEWOEIG 124.816 0 0 0
Z0voAo 1.049.318 158.541 1.086.325 1.629.488

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWTEWY Yia To 2011 avalleTal wg eEnc:
Moaoa ot €

Bpaxunp60sopeg MakponpdBeopeg
EVTOG 6 pnVv@V 6 £éwG 12 piveg 1 £wG 5 £Tn apyoTepa anod 5 €Tn
BpayunpoBeapiog daveiguog 4.322 899.915
EMMOPIKEG UNOXPEWOEIG 2.961.969 0 0 0
NoINEC BpayunpOBETEG UNOXPEWTEIG 68.121 369 0 0
Z0volo 3.034.412 369 899.915 0

5.5 KivduvoG TapEIOK®OV po®V Kdl Kivduvog HETaBoAmv gUAoyng aiag AOyw HeTaBoAmv
TV ENITOKIOV

Ta AsiToupyika €000a kal TAPEIQKEG POEG TNG ETalpeiag gival ouciwdwe aveEapTnTa ano WETABOAEC
Twv enmTokiwv. H ETaipeia £xel undAoino pakponpobeapou évrokou ddvelou, Uyoug 2.715.813 € e
emTokio Euribor 6 pnvav kar otaBepd eniTtokio nepiBwpiou Tpanelng 6,5% nAéov 0,6% VOUIUNG
€10(0opaAc.

5.6 MNMapouciaon TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®MOV OTOIXEIWMV KAl UNOXPEWCEWV
ava karnyopia.

H avaAuon Twv XpnUAaTOOIKOVOUIK®Y MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEMOEWV EXEI WG EENC :

[Tood o< € 31/12/2012 31/12/2011
Mn kuxAo@opiakd oToIXEla EVEPY NTIKOU

AlaBéaipa npog NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa 10.984 10.984
Noinég MakponpoBeo e AnaImioelg 29.770 29.770
Z0voAo 40.754 40.754
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[Tood o€ € 31/12/2012 31/12/2011
KukAo@opraxd oToIxEla EVEPY NTIKOU
Eurnopixeg kai Aomeeg anarmroes

MeAdTeC kal AoINEG EYNOpIKEG ANAITHOEIC 992.666 89.957
NoINéG AnaiTnoeIg 248.667 549.378
Aoind KukAopopoUVTa GTOIXEIa EVEPYNTIKOU 148 2.843
Tapeiakd diabEoipa kal Tapiakda icoduvapa 292.311 460.007
Z0volAo 1.533.793 1.099.342
lMood o< € 31/12/2011 31/12/2011
ELINOPIKEG UNOXPEWOEIS

MPOPNBEUTEC KAl CUVAPEIC UNOXPEWTEIG 765.962 2.961.969
NoINEG BpaxunpOBEeCIEG UNOXPEWTEIG 59.755 37.682
Z0volo 825.717 2.999.651

Igpapyxia £0Aoyng aiag

H eTaipeia ui0BETnoe TO Tpononoinuévo AMXA 7 «XpnuaToolkovouikd PEoa: MvwoTonoinoeig». To
avabewpnpévo Keievo anaitei eMNPOOBETEG YVWOTOMNOINCEIG avapopika KE TV €UAoyn agia Twv
XPNHATOOIKOVOUIKWV HECWV Kal TOV KivOUVO peucToTnTac. EIdIkOTEpA, oUPQWvVA PE TNV €V AOyw
Tpononoinon, Ta kovOUAId KABe KaTtnyopiag XpnMATOOIKOVOMIKWV HECWV Tou IooAoyiopou, nou
anoTiywvTal oTnv €uloyn a&ia, 6a npénel yia okonoUg yvwoTonoinoswy, va TaivounBolv ara
KaTwBI Tpia €nineda, avaloya pe TNV MoidTNTA Twv OedOPEVWY MOU XpNoILonoinenkav yia Tnv
ekTiunon Tng elAoyng agiag Touc:

- Eningdo 1: ival ol TIPEC (XwPIC NPOTAPHOYEC) EVEPYOUC ayOpa

- Eningdo 2: npokerTal yia Ta dedoyéva nou eival ayeoa f €uueca napartnpnoipa (observable) kai
apopolv Ta aToixeia npo¢ anoTipynon (oTnv Katnyopia autry 0ev nNepIAapBavovTal Ta oToIXEia Tou
emnedou 1)

- Eninedo 3: eival dedopéva Ta onoia NPoKUNTOUV anod EKTIUNOEIC TNG idIag TNG EMIXEiPNoNG kabwg
dev undpyouv napaTnproipa dedoyéva oTnv ayopa.

Ta XpnuATooIkovouIka Wéoa TnG ETaipeiag, nou anoTidwvTal aTnv €uloyn a&ia, Tagivopouvtal aTa
KaTwoi Tpia enineda:

31/12/2012

Eninedo 1 | Eningdo 2 | Eningdo 3

Xpnuarooikovouika oToixsia o€ eUAoyn agia

XpnNuUATooIKOVOUIKG aTolxeia AlaB&éaiya npog NnwAnon 10.984

31/12/2011

Eninedo 1 | Eninedo 2 | Eningdo 3

XpnuUAaTooIKOVOUIKA oToIXEia o€ eUAoyn a&ia

XpnNUAaTooIKOVOUIKG aTolxeia AlaB&éaiya npog NnwAnon 10.984

ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT SeAida 32 ano 50
ano 1" Iavouapiou ewg 31" AekeuBpiov 2012



SERVISTEEL A.E.

5.7 MoAITIKEG Kal okonoi diaxeipiong kepaAaiou

O1 gToxo! TG dioiknong ocov agopd Tn diaxeipion Kepaiaiou TG eTalpeiac sival va eEao®alilel Tnv
IkavOTNTa TNG va ouvexioel TN dpacTnpioTnTa TG (going — concern). AUTO EMITUYXAVETAI HECW TNG
e€aopahiong Tng diaTipnong MoToAnnTIKAG dlaBabuiong Tng eTaipeiag. EnminAgov, 101aiTEPOl GTOXOI
TNG €TAIPEIAq ivar kai n €Eao@ANon TG IKAVONoINTIKAG MEPICUATIKAG anodoonc OToUG PETOXOUG TNG
Kabwg Kal n eKNANpwon TwV OpwV CUPPBACEWY PE TOUC CUVAAAAOOOUEVOUC,

6. EvowpaTa nayia oToIXEIa TOU EVEPYNTIKOU

Ta oikdneda, Ta KTipIa KAl T INXAvAuaTa anoTignénkav katd Tnv nuepounvia peraBaong ota AMXA
(01/01/2004) oTo (deemed cost), cuppwva e TiG dIaTa&eic Tou AMXA 1. Q¢ «TekuaIpOPeVo» KOOTOC
BewpeiTal n ebAoyn a&ia Tou nayiou eEonAiouoU KATa TNV NUEPOUNVia YeTdBaong ota AMXA, n onoia
NpPocdIOPIOTNKE PETA AMNO WEAETN AVEEAPTNTOU OIKOU EKTIUNTQV.

H Etaipeia €xel VOMIPHOUG TITAOUG KUPIOTNTAC €ni TwV Nayiwv OTOIXEiwv Kal Ogv UnAapxouv
eunpayuara ) ala Bapn €ni Twv nayiwv GToIXEIWV Tou EvepyNTIKOU.

Ta evowpata nayla oToixeia Tou evepynTikoU TG ETaipeiag avaAlovTal oTov nivaka nou akoAouBsi:

Mnyx/ koG Metapopika  'EminAa kai Aondég  AKIVITOMOINOEIG

Tood o€ € Ooneda Kripia ; . . . . Z0voAo
gEonAiopog Méoa g€onAiopog uno ekTéEAEON
KooTog Ktriong (1} Tekpaipdpevo KOOTOG KTHONG) 3.238.808 4.610.794 1.832.231 15.202 276.787 64.300 10.038.122
Tnv 31n AekepBpiou 2010
Heiov: SUOOWPEUNEVEG ANOOBEDEIG 0 (989.576) (1.268.358) (15.202) (245.033) 0 (2.518.169)
Aoy ioTiki agja Tnv 31n Aekepppiou 2011 3.238.808 3.621.217 563.873 0 31.755 64.300 7.519.953
MPOCBRKEG 0 0 949 0 2.062 4.347.624 4.350.635
AnooBETEIG Xpriong 0 (138.350) (157.746) 0 (4.151) 0 (300.247)
0
KooTog Ktriong (1} TEKHaIpOpEVO KOOTOG KTHONG) 3.238.808 4.610.794 1.833.180 15.202 278.850 4.411.924 14.388.757
Tnv 31n AekepBpiou 2011
Meiov: Zuoowpeupéveg ANooBETEIG 0 (1.127.926) (1.426.104) (15.202) (249.184) 0 (2.818.416)
AoyioTiki atjia Tnv 31n AskepBpiou 2011 3.238.808 3.482.868 407.077 0 29.665 4.411.924 11.570.341
MpooBrikeg 0 13.500 157.541 0 4.726 31.472 207.239
ANooBEGEIC XpAanG 0 (138.639) (381.765) (3.491) (523.896)
KoaTog Kriiong (1} TEKUAIPOHEVO KHOTOG KTHONG) 3.238.808 4.624.294 1.990.721 15.202 283.576 4.443.396 14.595.996
TNV 31n AekepBpiou 2012
Meiov: ZuoowpeUpEVEG ANOOBETEIG 0 (1.266.565) (1.807.869) (15.202) (252.676) 0 (3.342.312)
nAéov/peiov: TakTonoinoeig 0 1] 4.380.452 1] 0 (4.411.924) (31.472)
AoyioTikn agia Tnv 31n AskepBpiou 2012 3.238.808 3.357.729" 4.563.304 0 30.900 31.472 11.222.213

7. AvaBaAAOHEevVn (pOPOAOYIKN anaiTnon Kal UnoxpeEwon

O1  avaBal\OpeEVEC (QOPOAOYIKEG dMAITACEIC KAl  UMOXPEWOEIS oupywneifovtal OTav  UNApxel
EQAPUOCINO VOIKO JIKAIWHA va CUMYNQIOTOUV Ol TPEXOUOEG (POPOAOYIKEG ANAITHOEIC EVaAVTl TWV
TPEXOUOWV (POPOAOYIKWOV UMOXPEWOEWV Kal OTav ol avdfardpevol ¢popol €l00dnKaToc apopolv
oTnv idia popoAoyikn apxn. Ta cugynPIoUEva Nood €ival Ta NapakaTw:
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41.274 40.908
A.0. Anaitnon A.@. Ynoyptwon A.®. Anaitnon A.®. Ynoypiwor)
Mn KukAogopolvTa ITonsia

Auha ZTorgEio Tou BvepynTikoO 0 0 0 -387
EvompaTec AKIVATONGIRTEIG o -482.189 o -768.548
KukAogpopolvTa ETonEia
Aoingg Anarrioeig 36.203 0 0 0
MakponpoBsopsg Ynoyxpewosig 0 0
AnoBzpamika 0 -3.646 0 -3.646
MakponpoBsopsg Ynoypswosig
Mpofiapsig yia napoyég o epyalopsvoug 19.331 0 23.491
Zivolo 55.533 -485.835 23.491 -772.581

H kivnon Twv avaBalopevav Qopwv PETA and ouPYn@IoPoUC EXEl we €ENC:

Mood o€ eupw xpnong 2011

AVaYVOPIOPEVEG OTA AVAYVEPIOPEVEG OTa
Mn KukAogopolvra ZToneia 1/1/2011 Aoind Tuvolikad anotehéopara T 31/12/2011
‘Ecoda xpriong

[=]

Auha ZToiysia Tou EvepynTikol 0

EvopaTeg AKIVTONOIROEIC (820.995) 52.059 (768.935)

KaTaoksuaoTikég Zuppaosig 0 0

AvaBorAdpevn (popoloyiKn anaiTnon avakTiowy ]

Inuicav 0

AnoBspaTikd (3.648) 0 (3.048)

Npofhawsic yia napoysc o £pyalopévouc 23.746 (255) 23.491
Tivolo (800.894) 0 51.805 (749.090)

AVOYVOPITPEVEG WG

Avapahhdpevn popohoyikl anaitnan 23.746 23.491

Avafahhdpevn popohoyik UnNoypinan (824.640) (772.581)

Mood oc eupw Xprnong 2012

AVaYVOPIOPEVEG OTa AVOYVEPIOPEVEG OTa

Mn KukAogopolvra ZToneia 1/1/2012  Aoind TuvoAikd anotehéopara T 31/12/2012
"Ecoda xpiiong

Auka ZTolysia Tou EvepynTikol 0 (1.834) (1.854)

EvompaTEg AKIVTONOIROEIG (768.935) 288.600 (480.335)
0

ZuppeToXEG kAl Aoingg Makponpafieopsg AnarTiosig ]
Avafahhdpevn popohoyik anaitron avakTigpoy i

Inuicav 0

AnoBepaTikd (3.648) 0 (3.048)

Npofhapsic yia napoyec oe epyalopévouc 23.491 (4.161) 19.331

KukAogopolivTa ZTonsia
Aoind oTorysia Tou EvepynTikod i 36.203 36.203
Zivoho (749.090) 0" 318.788 (466.504)

AVOYVOPITPEVEG G
AvaPaiiopevn popoioyikn anaitnan 23.491 55.533
Avafahhdpevn popohoyikn unoypawaon (772.581) (485.825)

SUPPWVa PE TOV (POPOAOYIKO VOO OpIoHEVA €1000NUaTa v (POPOAOYOUVTAl KATA TO XPOVO TNG
anoKTNONC TOUG, AAAG kaTd To XpOvo dIavounG TOUC OTOUG METOXOUC. H AoyiaTikn apxn Tng ETaipeiag
eival va avayvwpilel avaBar\opevn (popoAoyikr] UNOXPEWAN YIa Ta €1000MKATA AUTA KATA TO XPOVO
npaypaTonoinong Toug aveEapTnTa ano To XpOvo dIavoung TouG.
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JUppwva Pe Tov N, 3842/2010, o popoloyikOG CUVTEAESTNC BACEl TOU onoiou unoAoyileTal o eopog
eni Twv KePdWV TWV ETAIPEIOV yia Tn xprnon 2012 avépxeral o 20%.

H avaBal\opevn @opoloyia €xel unohoyioTei Pe PAcn TOv aVAPEVOPEVO 10XUOVTA (POPOAOYIKO
OUVTEAEOTN KATA TOV XPOVO wpidavong TNS popoAoYIKNAG anaiTnong/unoxpewanc.

O1 avaBaA\OPEVEG POPONOYIKEC AnaIThOEIC avayvwpilovTal w6 POoPOAOYIKEC (NUIEC oTo BaBud nou n
PEUOTONOINGN TOU OXETIKOU (POPOAOYIKOU OMEAOUC HECW TWV HEMOVTIKDV (POPOAOYIKWYV KEPOWV
givar meavr.

O1 @opoAoyIkeC {NUIEC avayvwpilovTal W avaBaAAOPEVEG POPONOYIKEG analTroeIC oTo Baduod nou n
avakTnon Tou OXETIKOU (POPOAOYIKOU OPEAOUC HECW TWV WEAOVTIK®V (POPOAOYIK®DV KEPOWV Egival
nmoéavr).

8. XpnHaTooIKOVOUIKG OToIXEia S1a0£01pa npog NnWAnon

[looa o€ € 31/12/2012 31/12/2011
YnoAoino évap&ng nepiodou 10.984 250.234
- Meiwon Aoyw nwAnong

SULETOXTC 0 (241.750)
-AYOPEG XPNONG 0 2-500
YnoAoino TéAoug NePiodou 10.984 10.984
Taéivounon :

Mn KukAo@popoUV EvepynTIKO 10.984 10.984
KukAo@popoUv EvepynTikod 0 0
Zuvolo 10.984 10.984

Enevduoeig afiac € 10.984 oe TiTAOUG [N €I0NYHEVOUG OE XpNHATIOTRPIA a§lwv EXOUV anoTiunBei oTo
KOOTOC KTNONG TOUG. AV GUVTPEXEI NEPINTWON ANOMEIWONG TNG CUUHETOXNG O AUTEG kal n eUAoyn
afia Toug exTiNATal OTI Oev unepBaivel kaTtd MOAU TO KOOTOC KTAONG Touc. H aneikdvion Tng
unepagiag Toug Ba ixe apeAnTEa €nidpaacn OTIC OIKOVOMIKEG KATAOTACEIC TG ETAIPEIAC.

Ano TIg napandvw enevdUoelg € 8.484 agopouv o€ cuppeToxn TnG Etaipeiag otnv ANQNYMH

ETAIPEIA ATAXEIPIZHS THX A'BIMNE BOAQY pe nooooTo 9,21%.

9. NoInNéG HAKPONPOBECHEG aNAITNOEIG
O1 Aoinég pakponpoBedpeC analtiosic TG ETaipeiag avaAlovTal oTov NapakaTw nivaka:

lood o€ € 31/12/2012 31/12/2011
Noopgvec Eyyunoeic 29.770 29.770
Z0VOAO AOINGOV HAKPONPOBECHMV

anamnoE®v 29.770 29.770

O1 anaItioeIC auTéG agopolV O anaiTroElC Ol OMoieg NPOKEITal va glonpaxdouv WETA To TEAOC TNG
ENOHEVNG XPNONG.

10. AnoB&para
Ta anoBspata Tng Etaipeiac avahlovTal we €&nc:
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[Tood o€ € 31/12/2011 31/12/2011
A' UAeg 15.769 15.213
Mapaywyr o€ €EENEN 33.500 60.488
Avahwolpa uNika 27.891 23.770
AvTalakTika & €idn ouokeuaoiac & Aoind anoB<para 61.149 57.182
Mpoiovta & Aoind anoBépara 0
>Uvoho 138.309 156.652
ZuvoAikn kaBapn peucTonomoiun agia 138.309 156.652

To Nood Twv aAnoBeudTwv Mou avayvwpioTnke wg €£000 katd Tnv OIApKEId TNG XProng Kai
nepIAapBAveTal 0TO KOOTOG NWANBEVTWY avépyeTal o€ € 103.731 évavti € 57.456 Tng xprnong 2011.
H eTaipeia dev €xel evexuplaouéva anoBépara Tnv 31.12.2012.

11. NMeAaTeC ka1 AOINEG EPNOPIKES ANAITAOEIG
O1 NeEAATEG Kal ol AOINEG EUNOPIKEG analmioelg Tng ETaipeiag, avaAuovtal wg €&E/G:
MeAareg kai AonéG EYnopikéG ANAmrnoEIg

Mood o€ € 31/12/2012 31/12/2011

MeAdTeg (avoikTOg Aoyapiacog) 973.258 79.219

Meiov: MPoBAEWEIC anopeinong

ZUvoAo KaBapamv Anarrnoewv and MeAdareg 973.258 79.219

Enirayég & IMpappdTia 8.544,63

MpokaTaBoAEG O€ NPOUNBEUTEC Kal UNEPYOAdBOUG 10.863,61 10.738
2YNOAO 992.666 89.957

Mn KUKAOQOPOUV EVEPYNTIKO 0 0

KukAo@opoUv vepynTikO 992.666 89.957
ZYNOAO 992.666 89.957

To OUVOAO TWV AVWOTEPW ANAITHOEWV TOU KUKAOQPOPOUVTOC evepynTikoU Bewpeital nwe eivai
BpaxunpoBeopung AnEnc. H ebhoyn afia autwv Twv BpaxunpdBeouwVv  XpNHUATOOIKOVOUIKWV
NepIOUCIaK®WY OToIxeiwv Oev kaBopileTal aveEdptnTa kabw¢ n AoyioTikny afia Beswpeital nNwg
npooeyyilel Tnv eUAoyn a&ia Touc.

H ETaipeia dev £xel anaITrioeig nou BpiokovTal o KABUATEPNON Kal OV €XOUV AMOUEINOE]. Enopévag
Oev dnaiteital oxeTIKN yvwoTonoinon Bdcel Tou IFRS 7 yia TNV evnAIKioon Twv anamioewv.

EnminAéov, kata Tnv 31/12/2012 dev unnp&e avaykn oxXnNUATIoPoU NINAEOV NPOBAEWNC YIa ENIOCPAAEIC
anairnoeig.

12. Aoinég anaitijoeig kai Aoinad kukAopopouvTta oToixeia EvepynTikoU

O1 Aoinég anaitiosig kai Ta Aoind Kukhogopouvta oToixeia Tou Evepynmikou Tng ETaipeiag
avaAuovTal wg ENC:

Aoinég Anamrnoeiq

[Tood o€ € 31/12/2012 31/12/2011
Anaimoeig and EMnvikd Anpoaio yia popoug 49.024 329.044
MpokaTaBoAeC ae epyalOPEVOUC Kal TPITOUG 199.643 220.333
Z0volo Aonwv AnNamnosmwyv 248.667 549.378
Aoina KukAopopoUvTa ZTOoIXEia EVEPY NTIKOU

MponAnpwOEvTa £€0da £pywv 148 2.843
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13. Tapeiaka diaB£oipa kai 1I00d8UVAHA TAHEIGK®OV J1a0e0ipwv
Ta OlaBsoipa avTinpoownelouv PETPNTA OTa Tageia TG ETaipsiac kal TpanedkEG KATABECEIC
OlaBoipec og npwTn ATNON.

Ta Tapeiaka diab€oiya kal Icoduvapa Taueiakwy 01abeoipdwv TnG ETaipeiag £xouv we akoAoUBwC:

lTood oe € 31/12/2012 31/12/2011
Alabéoipa og Tapeio 2.217 9.349
AlaBEoipa o€ Tpaneleg 290.094 450.658
Z0voAo 292.311 460.007

KaTd Tig avwTépw nuepounvieg dev unnpxav unepavainweig and TpanedikoUc Aoyapiacpouc.

14. 'Id1a kepalaia

i) MeToxiko KepaAaio kal Ynép 1o ApTio

To PeToxikO kepAAaio Tng ETaipeiag anoTeAeital and 591.890 koiveg NARPWG EEOPANHEVES LETOXES,
ovopaaTiknG a&iac € 4,00 n kabe pia. To oUVOAO TOU WETOXIKOU KeaAaiou avepxeTal oe € 2.367.560.
O1 peToxeg TnGg SERVISTEEL A.E. Oev €ival eionypéveg aTo XpnuaTioTrpio ABnvav. To unép To apTio
METOXIKO ke@AAaio TnG ETaipeiag ixe npokUwel anod Tnv €kdoon WETOXWV EvavTl YETPNTWV Ot agia
MeYaAUTEPN TNG OVOUAGTIKNG TOUG a&iac.

MeToxik0 Ke@aAaio

Ap16H0OG , .

Mood oc € Koivav MET(.)XIKO Y'nsp o Zuvolo
. Kepalaio ApTiO

MeToXWV
YnoAoino Tnv 1n Iavouapiou 2011 591.890 2.367.560 3.040 2.370.600
MeTaBoAeg oTn didpkela Tng xpriong 2011 0 0 0’ 0
YnoAoino tnv 31n AskeuBpiou 2011 591.890 2.367.560 3.040 2.370.600
MeTaBoAEc oTn diapkela TnE xprong 2012 0 0 ’ 0
YnoAoino Tnv 31n AskepBpiou 2012 591.890 2.367.560 3.040 2.370.600

ii) Aoina AnoBspaTika

H avaAuon Twv Aoinwv anoBespaTikwv TnG ETaipeiacg, £xel we €ENc:
A@OpOASYNTa Kal

Mooa o€ € 223;‘0:: Anog::.ll(:ﬂku unike.::;la anoeéuur'lku eBIKAOV  ZUvolo
diara&ewv

YnoAomna kara tnv 1n Iavouapiou 2011 151.424 116.987 155.985 1.409.896 1.834.291
MeraPolés kard Tnv didpkeia g xprions 01/01 - 31/12/2011 0 0 0 0 0
SXNHATIONOG anod kabapd kepdn xpriong 2010 12.653 0 0 0 12.653
YnoéAomo Tnv 31n AskepBpiou 2011 164.077 116.987 155.985 1.409.896 1.846.945
MeraBolé¢ kard v didpkeia g xpriong 01/01 - 31/12/2012 0 0 0 0 0
SXNHaTIoOG anod kabapd kepdn xpriong 2011 672 0 0 0 672
YnoAomno Twv Idiov Kepalainv kara Tnv 31n AskepBpiou 2012 164.749 116.987 155.985 1.847.617 1.847.617

To TAKTIKO anoBepaTtikd £xel oxnuaTioTel oUPQwva Pe TIG dIaTAgelc Tou EpnopikoU Nopou
2190/1920. ZT1a agopohoynTta kal Aoind anoBeuatikd edikwv OIaTaEewv nepidayBavovral Kai
apopoAOYNTEC EKNTWOEIC KAl AOING anoBsyaTika avanTugiakwy VOpwv. Méxpl Tnv 31/12/2011 £xel
unohoyioBei avaBaAlopevoc popoc noool os € 3.646 yia Tnv £Talpeia.
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iii) YnoAoino Kepdwv €1g véo

H avaluon Twv KepdWV €I VED, EXEl WG EENG :
Mood o< €

Ynohoino Evapéng

ZXNMATIoHOG TakTikoU AnoBepaTikoU and
dlavopr anoTeAECUATWY NPONYOUHEVNG
Xpnong

Kepdn/ Znpieg Xpriong

YnoAoino kepdwv €I¢ VEO

31/12/2012 31/12/2011

3.855.467 4.111.228
(672) (12.654)
381.430 (243.107)
4.236.225 3.855.467

ZUvoAo

4.236.225 3.855.467

15. YNOXPEWOEIG NAPOX®V NPoownikoU Aoyw £§030u and Tnv unnpeoia

>Touc epyalopévouc TnG ETaipeiac kataBaMertal epdna& anolnuiwon Tou N.2112/20 kata Tnv
anoxwpenon autwv Aoyw ouvtagiodoTnone H ETaipeia avayvwpilel wg unoxpewon Tnv napouoa agia
TNG VOUIKNG OECHEUONG YIa TNV KaTaBoAn epana& anolnuinong oTo NPoowniko Nnou anoXwpei Aoyw
ouvTaglodoTNoNG. H OXETIKI UNoXpEewan unoAoyioTnke BACEl avaAoyIoTIKNG HEAETNG.
H oxeTikr) unoxpéwon Tng ETaipeiac, avalleTal wg €&nc:

lTood o€ €

YnoAono £vapeng
ZUVTaEIODOTIKEG NAPOXEC
KataBoAég nepiodou
Z0voAo

AvdaAuon ZuvTa§lo3oTIKOV Napoxmv
KooTog TpExouoag anaoyxoAnong
XPNUATOOIKOVOMIKO KOOTOG

Z0voAo NEPIAAUBAVOUEVO OTIG NAPOXEG OE
epyalopévoug

31/12/2012 31/12/2011
97.456 108.730
9.498 10.199
(10.301) (21.473)
96.653 97.456
31/12/2012 31/12/2011
4.431 4.545
5.068 5.654
9.498 10.199

O1 KUpIEC avahoyIoTIKEG NAapadoxEG Mou XPNOIKoMoINdNKav yid Toug avwTéPw AOYIOTIKOUG aKomoug

eival ol €ENC:

31/12/2012
Mpog€o@ANTIKO EMITOKIO 3,8%
MeMoVTIKEG augnaoelg HIoBov 3,0%
MANBWPICHOG 2,0%
MocooTO anoXwproswv 2,0%

16. MakponpoBeoH0G AAVEIOHOG

31/12/2011
5,2%
3,0%
2,6%
2,0%

H etaipia péoa otn xprion Tou 2011 kai ouykekpipéva Tnv 21/11/2011 olUvaye daveio pe Tnv
Tpanela Kunpou noool € 3.127.600 pe okono Tn XpnuatodoTnon Tou KaTtaokeuaoTikoU KOOTOUG

ETr]OIEC OIKOVOUIKEG KATAOTAOEIS VId TI) XPHOT
ano 1" Iavouapiou ewg 31" AekeuBpiov 2012
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PwTOROATaIKNG Yovadag 1oxUog 2.5 MW nou Ba aveyepBei aTo BoAo o€ éktaon 52.000 T.u. O Tpdnog
avaAnyng Tou daveiou €ival TUNUATIKA Kal €0C To TEAOC Tou 2011 n eTaipia EAape 899.915 €.

KaTta Tnv xprnion Tou 2012 n eraipeia éAaBe To nood Twv 2.128.658 kal TO GUVOAIKO MOCO Tou
daveiou aviABe ot € 3.028.573

To eniTdKIo Xoprynonc os supw eival To Euribor 6urvou pe npoocauvénon 6,5%. H diapkeia Tou
Oaveiou opioTnke o€ 11 €Tn evew UPIOTATO Kal NePiodog xapimog 1 £Touc. H eTaipia ekxwpnoe OAeg
TIC ANAITACEIC MOU dmnoppeouV anod Tn oUMBAcn NWANONG NAEKTPIKNAG EVEPYEIAC NUEPOMNVIAG
15.10.2010 nou ouvAYOn WETAEU TNC ekXwpPNTPIAS Taipiac ( napaywyog) kai TnG €raipiag Ye Tnv
enwvupia AEZMHE AE kaBw¢ Kal Twv OXETIK®V TIHoAoyiwv nou Ba ekdidovTal ava priva cUPewva Pe
To apBpo 12 Tnc oupPaonc kar Tn Aoinry vopoBeoia nou dIENEl TNV ayopd Kal NWANCN NAEKTPIKNG
evépyelac. H unoxpéwan tnv 31/12/2012 €ixe wc €ENG :

looda o< € 31/12/2012 31/12/2011

, \ . 2.715.813 899.915
Tpaneleg - MakponpoBeCEG YNOXPEWOEIG
Z0voAo 2.715.813 899.915

17. NMpopnO=eUTEG KAl AOINEG UNOXPEWOEIG
Ta unohoina NPoUNBeUTWV Kai AOINWV oUVAP®V UMOXPEWOEWY TNG ETaipeiag avaAuovTtal wg €ENc:

MNMPOPNOEUTEG KAl CUVAPEIC UNOXPENOTEIG

[To0d o€ € 31/12/2012  31/12/2011
MpopnBeuTES 765.962  2.961.969
ZUvoho 765.962  2.961.969

O! EUNOPIKEC UNOXPEWOEIC DV (PEPOUV TOKOUC Kal dlakavovidovTal KavoviKd.
18. TPEXOUOEG POPOAOYIKEG UNOXPENTEIG
O1 TPEXOUOEC (POPOAOYIKEC UMOXPEWOEIC TNG ETaipeiag, anoTedolvTal and unNoXpewaelg ano popo

€10001KaTog kal avaAlovTal wg €ENG:

Tpéxouo e ®oPoAOY IKEG YNIOXPEDOEIG

looa o€ € 31/12/2012 31/12/2011
TpeXoUTEC YNoXPEWaEeIC and dOpoug 65.060 26.486
Z0voAo 65.060 26.486

Tn xpnion 2010, n eTaipeia, pe Baon Tov N.3888/2010, nepaiwoe TIG avéAeyKTeG Xprioeic and 2007
€w¢ kal 2009 w¢ nNpog TNV opoAoyia eil0odnuaTog. Ta Nood Twv Gopwv Nou katéRarle aviAbav oe
€ 24.356,21 kal Bapuvav Ta anoteAéopata Tng xpriong 2010.

H eTaipeia gival avéleykTn popoAoyikd yia Tnv Xprion Tou 2010. H dioiknon Bswpei OTI TUXOV Noad
POpWV Mou MBavov va npokUWouv Katd Tov Qopoloyikd €leyxo dev Ba €xouv onuavTikn enidpacn
oTnv kabapr) B&on, oTa anoTeAéopaTa XpRong Kal oTIC TAPEIakES PogG TG ETaipeiac. MNa Tic dandveg
nou Ba npokUYouv anod Tuxov dIaPopEC POPOAOYIKOU EAEYXOU TWV AVEAEYKTWYV XPNOEWV, N £TdIpEia
éxel Olevepynosl npoBAewn Uwouc € 30.000 Tnv onoia kal Bewpei enapkn. Ma TIC (POPOAOYIKA
QVEAEYKTEC XPROEIC TNG eTaipeiac PAENE kal onueiwan 29 «EvOeXOUEVEC ANAITHOEIG - YNOXPEWTEICH.
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Ma Tn xpnon 2011 n etaipia €AaBe @opoAoyikd nioTonoiNTikd, agouU ixe unaxdei oTo Popoloyiko
EAeyxo Twv OpkwTwV EAeykT®V AoyioTwv nou npoPAéneTal anod Ti¢ d1aTa&eig Tou apbpou 82 napayp.
5 N. 2238/1994. And Tov €AeyXo dev MPOEKUWAV MPOOCBETEC (POPONOYIKEC UMOXPEWOEIC Kal Oev
unnp&e oudeyia €nidpacn OTIC OIKOVOUIKEG KATAOTAOCEIC.

Ma Tn xpnon 2012 n raipia €xel unaxBsi oTo POPOAOYIKO EAEYX0 TwV OpkwTwV EAeykT®V AoyIoTWV
nou npoPAénerar ano TIc diaTd&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O €Aeyxoc auTdg
BpiokeTal oc €EENIEN kAl TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO MPOBAENETal va XopnynOei PeTd Tn
ONUOOIEUON TWV OIKOVOUIK®MV KATAOTAOEWV XPRoew¢ 2012, Av péxpl TNV OAOKARpwON TOU
(pOPOAOYIKOU EAEYXOU NPOKUWOUV MPOOBETEC (POPOAOYIKEC UMOXPEWOEIC EKTIMOUUE OTI AuTEG dev Ba
£X0UV ouoIndn €Nidpacn OTIG OIKOVOUIKEC KATACTACEIC.

19. Bpaxunpo0sopeg AaveldKEG YNOXPEWOEIG

Tpaneleg - BpaxunpOOeoHEG YNOXPEMOTEIG

[Tooa o< € 31/12/2012 31/12/2011
Tpanelec - BpaxunpdBeoUEG YNOXPEWTEIG 317.082 4.322
Z0volo 317.082 4.322

20. Aoinég BpaxunpOOECHEG UNOXPENTEIG
O1 hoinég BpaxunpoBeapeg unoxpewaoelC TnG ETaipeiac avallovral wg eEne:

AOINEG YNOXPEMOEIG

lMooa o< € 31/12/2012 31/12/2011

ACQANOTIKOI Opyavioloi 19.672 23.492
MepiopaTa nAnpwréa 369 369
"E€00a dedouAeupiéva 9.227 4.253
NOINEG UNOYPEWTEIC 30.488 9.569
Z0voAo 59.755 37.682

21. KUkAog Epyaciov
H avaAuon Tou KUKAOU €pyaciov yid TV TPEXOUOA Kal NponyoUHeVn Xpron EXel o €ENG:

KikAog Epyaci®v

01/01-31/12/2012 01/01-31/12/2011

lood o€ €

'Ecoda ano unopia 1.483.756 0
'Ecoda ano enOKEUEG kal AOINEG NAPOXES UNNPECIWV 808.029 629.679
MWANOEIG axpnoTou UNKOU Kal AoINwv anoBeuaTwv 209 251.801
Z0voAo 2.291.995 881.480
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22. AvaAuon EE00wv ava kaTtnyopia

H avaAuon Twv €€6dwv ava katnyopia TnG ETaipeiac exel wg akoAoUBwC:

Xprion 2012

‘Efoda ava kaTnyopia

oad o £

EuvTago0oTIKES NOPOYES

ApoiBEc & ADinEg napoxEs spyalopsyv oy
KooTog anoBzpdruoy avayvupiopgvo we E5o0o
AnooBioag nayiww

AnooBioac duhwmy nayioy

¥pzwomkoi TOKO! Kol Aoind ¥pnuarooikokovopkd £Eoda
ApoiPic & EEoda Y nepyordaPuwy
Aoingc apoiBéck £Eoda TpiTwy
AmpakaTpa

Evoikia

Emmezuic ZuvTnpnoag

ADINEG NOPOXEG TRITWY

hapol kal TEAN

Liapripion

AvaoTpopr] npoPAswsmy
Acina Sidpopa £5oda
MpoBidweag

MpoBASWeic yia UNoYPELTEC NpoYpauUaTwy kaBopiopdvuy napoymy

Anofnuiwosig and afapisg
Tuvoho

Meiow : KoaTog IGionapayoyy
TEAIKA FYNOMAA

01/01 - 31/12/2012

KdoTog Efoda Xpnpatoomovopikd
NuwAnfevrwy Soiknong £Eoba Edvoho

32.758 13.959 a 45,712
300,345 127.934 a 428,279
103.731 o] 0 103.731
492,734 31.162 [u] 523.89%
0 a 250,783 250.7383
333.840 7.687 u] 341.537
6.674 154 i 5.828
27.136 369 0 27.505
2,345 32 0 2,376
23.685 322 0 24,007
108.639 1.478 0 110.118
r 62,340 ] ] 62,340
0]
(10,301 0 0" (10.301)
25.860 30,130 0 55.990
o]
3.526 Q05 0 4.431
1.513.310 214.138 250.783 1.978.232
8]
1.513.310 214.138 250.783 1.978.232
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Xprion 2011
'ELoda ava kaTnyopia 01/01 - 31/12/2011

KooTog XpnpoTooiKovopiKa
Mo as € NwAnBzvrwv Efoda Swiknong £foda Elovoho
ZuvTaDodoTIKESG NOPOYES 35,738 0 0 35,738
ApoiBEc & AoinZc nopoyEc spyalops 412,647 127.479 0] 540,125
Koorog anoBepdroy avayvwpiopsy 57.456 0 ] 57.456
AnooBimaic nayimy 269,007 30,540 0 300,247
AnoaBégaic Auhomy nayiomw 0
¥pewomikol Tokol Kal Aoind i} 0 6,756 6.756
¥pNUaTooIKoKoVopIKG 25000
ApoiBic & 2Eoda Y nepyoddfoy 355.120 0 0 355,120
Aoingg opoifecs £Eofa TpiTowow 0 8.230 0 8.236
Ampahiarpa 0 8.528 0 3.528
Ewvairia 1,505 0 0] 1,505
EI'IIEIKELIEIQ Eumpﬁgﬂq 13.024 U] 0] 13.024
AInic nopoxEc Tpitwy 84.175 3.715 ] §7.891
dapol Kal TEAN 14,381 i) o] 14,381
fuapripan o
AvagTpopr] npofAdwzuwy (19.032) (2.442) 0 (21.473)
Aoind Siacpopa £500a 32.686 14,205 0] 45.891
MpoPhdwsc o
MpoBASWEIS IO UNoYphoEg 3.616 ] 4,545
npoypappaTwy kobopiopEvoy 978
napoywy
Anolnuwozg ano afapizg ] 0 ]
Zovoho 1.280.975 191.289 6.756 1.479.020
Mzioy : Koorog ISionopaywymy 39.082 39.082
TEAIKA TYNOAA 1.241.893 191.289 6.756 1.439.938

23. NMapoxég oo NMpoowniko
O apiBudg Tou anacyxoAoUpevou npoownikoU TnG ETaipeiag kata Tnv napoucialdyevn nuepounvia
avahleTal g €EAG:

01/01-31/12/2012 01/01-31/12/2011

MEZOQTOI 8 9
HM/ZOI0I 3 4
ZUvolo 11 13

O1 Napoxec Npoc To NPoowniko TNG ETaipeiag avaAlovTal w¢ akoAoudwc:
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MapoxEg o€ epy alopévoug

lood o€ €

MigBoi kal nuepopioBia kal emnidopaTa

'E€00a KOIVOVIKNG aopAaNIong

AnolnUIWOoEIC TEPUATIONOU UNNPETiac

2uvTaglodoTIKO KOOTOG NPOYPAMKATWV KaBopIoHEVMY NAPOXmV
NOINEC NapoxEC o€ epyaloPEVOUC

Z0voAo

Mood Nou XPEWBNKE OTNV KATAGTACN ANOTEASOHATWY XProng
Mood nou KepaAaionolnBnke aTIC IDI0NAPAYWYES Nayiwv

Mood nou XpewBnKe TNV KATAOTACN ANOTEAEOUATWV XPNONG
Mood nou Kepalaionolndnke aTIC IDIONAPAYWYEC Nayiwv

24. Aoina £€00da kai £€50da eKHETAAAEUONG

1/1-31/12/2012 1/1-31/12/2011

322.083 387.274
88.023 106.373
46.712 55.788

4.431 4.545
18.173 46.478
479.422 600.458
479.422 600.458
0 0
479.422 600.458
479.422 600.458
0 0
479.422 600.458

Ta Aoind £00da kai €€0da ekyeTaAAeuong TnG ETaipeiag, avallovTal wg €ER¢G kal nepiAapBavouy Kai
€ni TOU TIUAPATOC TWV NWANCEWV
NAEKTPIKNG EVEPYEIAC Mou AauPBAvouv Xwpa kaTda To Xpoviko diaoTnua anod 1.7.2012 -31.12.2012.

TNV €KTakTn 01K €10gpopd alnAsyyUng nou eniBANBnke

fMooa o €

‘AMMa Asmoupyika £ooda

01/01-31/12/2012 01/01-31/12/2011

‘Ecoda and EmidoTrozig 0 3.965
‘Ecoda and Evoikia 25.474 22.253
Moing 14 886
Zuvoho 25.489 27.103
AMAD Asmoupyika £Eoda

Aoind (205.215) (3.757)
Tuvoko (205.215) (3.757)

Ano To Nooo auTd £yIVE NAPAKPATNON 226.267€ w¢ EKTAKTN €IOIKA £10Popd aAnAsyyUng.

25. Xpnuartooikovopika ‘Ecoda kail ‘E§0da

Ta xpnUAToOoIKOVOUIKA £000a kal £€0da Tn¢ ETaipeiac avaAuovTal we €ENC:
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SERVISTEEL
1006 o€ € 01/01-31/12/2012 01/01-31/12/2011
‘Ec0da TOK®WV ano:
-Tokol Tpanelwv 2.106 667
2.106 667
'E§03a TOKWV ano:
- MpoeEOPANON YNOXPEWTEWY NAPOXKV NPOTWIKOU AOY® 5.068 5.654
£€000U and Tnv unnpeoia ) )
-TpaneQka daveia 244.431 4.322
- MpopunBeieg EyyunTikwv EMcToA®V 0 0
- Noind TpaneQkd ‘EE0da 1.285 501
250.783 10.477
26. ®opog EicodnpaTog
O @Opog e100dnpaTog TNG ETaipeiag avalleTal wg €ENC:
®opog Eicodnparog
MNooa o € 1/1-31/12/2012 1/1-31/12/2011
Tpéxov ®opoc Xpriong 16.730 3.533
AvaBaMopevog popoc (Enu.7) (318.788) (51.805)
®dpol kepdwV NponyoUPEVNG XPAoNG 0 10.000
Mn EVOWUATWUEVOI (POPOI 46.772 39.165
Noinoi evdey eVl POpPOI 10.000 10.000
20voAo ®opou EicodnpATog (245.287) 10.893

H oxéon PeTa&l Tou avauevopevou (popoAoyikoU £€600U, Baci{OPEVOU GTOV NPAYHATIKO (POPOAOYIKO
OUVTEAECTN] TNG ETAIPEIAG KAl TOU (POPOoAoyIkoU £EOO0U MOU MPAyudTIKa avayvwpioTnke oOTnv

KaTaoTaon anoTeAEoPATwy, XEl we €ENG:
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Mood o € 1/1-31/12/2012 1/1-31/12/2011
Képdn npo Ppopwv, we KataoTaon ANOTEAEOUATWV

Xprong 136.143 (232.214)
EpappooTéog ®opoAoy KOG ZUVTEAECTAG 20% 20%
®dpog EigodruaToc, BAoEl EQpApPOCTEOU

(pOpoAOYIKOU GUVTEAEDTN 27.229 (46.443)

@opog nou avaloy i o€ €Eoda nmouv dev
avayvwpidovrai popoAoyika

AOINEC UN EKMINTOPEVEG DANAVEC 8.782 10.171
ddpoc DopoloynTEwv Kepdwv 0 3.362
Meiwon popou anod axnUATIoONO APopPOAOYNTWY

EKNTWOEWV KAl ANOBEUATIKWV avanTUEIaKwV VOUwV (107.097) 0
EninTwon alayng popoloyikoU CUVTEAEDTT) (5.362)
Q@éleia avaBalopevng popohoyiag and 0
avanpooappoyn a&iac akivitwv N.2065/92 (230.972)

dopol TEAN Akivntng Mepiouaiac 46.772 39.165
Noinoi evdeXOlEVOI POpPOI 10.000 10.000
®dpoi npony. Xpnoswv (anoBepaTIkwy TEXV EMIY.

& Moinég diapopég pdpou) 0 0
'E€0d0 popou o€ KardaoTaon

AnoTeAeopaTwv XpRong (245.287) 10.893

O oTaBuIoPEVOG (POPOAOYIKOG GUVTEAECTNG TNG ETAIPEIAC, NMOU NPOKUNTEI anod Tov Adyo Tou QpOpou
€1000NPATOG NPOC Ta KEPDN Npo POpwv, yia Tnv xpnon 2012 avépxetal o€ 65,92% (2011: 4,69%).

H etaipeia katd Tnv eheyxopevn Xprion Tou 2012 npoXwpnoe OTOV UMOAOYIOWO Tou (pOpoU
€1000NUATOC TNG XPrONG META Tov €EWAOYIOTIKO (avapEépw €EWAOYIOTIKO OIOTI OTIG ONUOCIEUMEVEG
OIKOVOMIKEC KATAOTACEIG Oev eugavileTal) oXnUATIONO apopoAoynTou anoBepatikol Bdon Twv
dlata&ewv Tou N. 3299/2004.

JUppwva Pe 1o apBpo 7 nap 20 Tou N 3299/2004, n eTaipeia 6a unoBAalel evrog TnG npodeopiag
unoBoAng Tng dNAwang popoAoyiag €100dRKaToc oTn apuodia Anudoia Oikovopikn Ynnpeaia aitnua
Me To onoio Ba {nTeital o £AeyXOC TNG npayparonoindsicac napaywyikng enévdouonc. MeExpl Tnv
nuepopnvia €ykpiong Twv Oikovopikwv KataoTdoswv Oev €ixe katateBei n OXETIKN aitnon
npokeiyévou va dlevepynBei 0 npoonkwv €AEYXOG KAl wC €K TOUTOU O OXNMATIOWOC Tou
ApopoAdynTou AnoBepaTikoU dev BewpeiTal opIoTIKOG.

H Oioiknon Tng €Taipeiag ekTid o1 Oev Ba undp&ouv dIapoponoInoel; wg Npo¢ To UWoG TnG
npaypaTonoin@eioac enévduong nou TeAel UNO £ykpion ano TIC ApUODIEC unnpeoiacg IKaveg va

ENNPEACOUV TNV £KNTWON Tou QOpou mnou dikaiouTal BAcn TOU apopoAOYrTOU anoBeuaTikoU mnou
duvaral va oxnuaTiosl, YeTd kal Tnv unaywyn Tng otov N3299/2004

27. KEpdn ava peToxn

Ta Baoika kEPdN ava Petoxn (ekppacpéva o supw ava PeToxn) yia Tnv ETaipeia £xouv wg €Enc:
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Mood oc € 01/01-31/12/2012 01/01-31/12/2011
KEpdn npo popwv 136.143 (232.214)
®opoc Eigodnuaroc 245.287 (10.893)
Képdn pera anod ¢popoug (1) 381.430 (243.107)
ZTCIGLIIOLIEVO$ apIBuog pETOXWV 591.890 591.890
o€ kukhopopia (2)

Baoika kepdn ava PeToxn 0,64 (0,41)

(Eup /ueToxn) - (1)/(2)

Ta Baoika kePON/INUIEC avad peToxr unoAoyilovtal diaipwvTac To KEPOOG N Tn {nuia nou avaAoyei
OTOUG KATOXOUG KOIVWV HETOXWV TNG ETaipeiag YeTa pOopwv PE TO YEGO OTABUIOPEVO APIBUO KOIVWDV
METOXWV O£ KUKAOQOpIa KaTda Tnv dIAdpKela TNG AOYIOTIKNG NEPIOdOU.

28. AvaAuorn NpocapHoOy®V OE TAUEIAKEG POEG
>Tov nivaka nou akoAouBei napaTiBevTal ol NPOoapUOYEC Mou JIEVEPYRBNKAV OTIG TAUEIAKEG POEC TNG
€Taipeiac;

lNpooapuoyéc yia: 31/12/2012 31/12/2011
ATTOOBETEIG EVOWUATWY TTAYiWV OTOIXEIWV 523.896 300.247
Képdn/ Znui€g atrd TTWANCN EVOWHATWY TTAYiwV OTOIXEiWV 1.000
MpoPAEweIg 4.431 4.545
‘Ecoda atré xpnaoipotroinon mpoBA. MNpony. Xproewv (10.301) (21.473)
‘Ecoda TOKWwV (2.106) (667)
‘E¢oda Tokwv 249.499 9.976
Képdn atmd TTwAnon AiaBeaijuwy Tpog TTwANon

XPNUATOOIKOVOUIKUV GTOIXEIWV 0 (305.953)
ZUVoAo TTpoCapHOYy WV 765.418 (12.326)

29. EvOeXOpeVEG ANAITHOEIG — YNOXPEWOTEIG

MANpPoPopieg OXETIKA HE EVOEXOHEVEG UNOXPEWNTEIG

Aev undapyouv €nidikeg ) und diairnaia diIaPopeC SIKACTIK®V 1] dIAITNTIKMV OpyAvwY Nou eVOEXETAI
va €XOUV ONMAVTIKN ENINTWON GTNV OIKOVOWIK kKaTtaoTtaon i Aeiroupyia Tng ETaipeiac.

H Etaipeia €xel VOMIPOUG TITAOUG KUPIOTNTAG €ni TWV Nayiwv OTOIXEiwv Kal Oev unapxouv
eunpayuara i alia papn.

AVEAEYKTEG (POPOAOYIKG XPNOEIG

H eTaipeia Oev £xel eAeyxBei popoloyika yia Tnv xprion Tou 2010.

* Ma Tn xpnon 2011, n sraipeia unokevTal o€ @opoAoyikd EAeyxo anod NOPIJO EAeykTr) ) EAEYKTIKO
ypageio oUppwva e Tnv nap.5 Tou dapbpou 82 Tou N. 2238/1994, £AaBav [MMioTonoinTikd
®opoAOYIKNG SUMMOPPWONG XWPIC va npokUWouv ouciwdelC dia@opés. Ma va Bswpndei n Xpnon
nepaiwuevn, Npenel va 1IoxUoouv Ta opilopeva atnv nap. 1a Tou apbpou 6 Tng MOA 1159/2011. TNa
TNV Xprion Tou 2012 o @opoAoyIKOg EAeyXoc ano Tov NopIpo EAeykTr BpiokeTal o eEENEN.

KaTtd ouvEneia ol (pOpPOAOYIKEC TNC UNOXPEWTEIC YIA TIG XPr)OLIC AUTEC OEV €XOUV KATAGTEI OPIOTIKEC,
H dloiknon Bswpei OTI TuXOV Nocd pOpwY Nou MBavov va NPokKUYoUV KATd ToV (POPOAOYIKO EAEYXO
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TWV AVEAEYKTWV XpRoewv dev Ba €xouv onuavTikn enidpaon otnv kabapn 6€on, oTa anoTeAéopaTa
XPNONG Kal OTIG TAUEIaKEG poeC TNG ETaipeiac. H eTaipeia éxel dievepynoel npoBAswn Uwouc € 30.000
O€ OX£on WE To B€ua auTo.

MANpPoPopieg OXETIKA HE EVOEXOUEVEG ANAITHOEIG
Aev unapyouv evdeXOUEVEC anaiTnoeic ano Tnv ETaipeia.

30. ZuvaAAayEG He ouvdedEPEVA HEPN

O1 dieTaIpIKEG ouvaAAayEG kal Ta diETalpika unodhoina Tng ETaipeiag Tnv 31/12/2012 kar 31/12/2011
avTioToixa divovTal KaTwel.
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AicTaipikég Zuvallay g
Mood ot €

'Ecoda epnopia Kai napoym

UMNPECIOV 1/1-31/12/2012 1/1-31/12/2011
MnTpIKN 794.854 783.127
NOINEG TUVOEDEEVEC EMIXEIPNOTEIG 0 215
Z0voAo 794.854 783.342
Aoina é0oda 1/1-31/12/2012 1/1-31/12/2011
MATPIKY 21.130 21.130
NOINEG CUVOEDEPEVEC EMIXEIPHOEIG 0 0
ZUvoAo 21.130 21.130
Ay OpEG Kal apoIBEG anod TV

napoxr) UNNPECINV 1/1-31/12/2012 1/1-31/12/2011
MnTpIKN 0 3.467
AIEUBUVTIKA OTEAEXN 28.458 28.702
Z0voAo 28.458 32.169
AYOpPEG EPNOPEUNATOV 1/1-31/12/2012 1/1-31/12/2011
MnTpIKN 883 0
NOINEG CUVOEDEEVEG EMIXEIPAOEIG 0

Z0voAo 883 0
Anarrnoeig and NeEAATEG 1/1-31/12/2012 31/12/2011
MNTPIKN 61.621 0
NOINEG CUVOEDEPEVEC EMIYEIPNOEIG 0 16.350
Z0voAo 61.621 16.350
YNOXPEWOEIC NPOG NPOUNOEUTEG

Kal AOINEG UNOXPEWOCEIG 1/1-31/12/2012 31/12/2011
MnTpIK 575.259 169.448
AIEUBUVTIKA OTEAEXN 0 387
Z0voAo 575.259 169.835
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31. ZuvaAAayég ge Baoika S1EUOUVTIKA OTEAEXN

O1 napoxec npoc Tnv Aioiknon avaAtovTal w¢ akohoUBwC:

ZuvaAAay EG Pe SIEUOUVTIKG

oTEAEXN

[ooa o€ € 31/12/2012 31/12/2011
BpaxunpOBETHEG NAPOXES OE

epyalopévoug

-Mio6oi 17.759 17.571
-K60TOG KOIVWVIKNG aoPANonG 4.712 5.144
-Bonus 0 0
-Aoinég AnonMIWOEIG 5.987 5.987
ZuvTa&iodoTIKO KOOTOG

nNPoy pAPHATOV KAOOPICHEV@V

napoxmv

-Mapox£c ANENG Tne epyaaiag 0 0
ZUvoAa 28.458 28.702
ANAITHZEZ 0 0
YNOXPEQZEX 0 387

32. F'eyovoTa HETA TRV NHEPOHNVIA TNG KATAOTACNG OIKOVOUIKNG 0€0nG

Mépa Twv 00O avagEpovTal Napanavw, OV UNAPYXOUV GAAG HETAYEVEOTEPA TWV OIKOVOUIKWY
KATAOTACEWV YEYOVOTA £WwG ONUEPA, TA onoia va agopouv Tnv ETaipeia kai yia Ta onoia eniBaieTal

avagopd anod Ta Aiebvry AoyioTika MpoTuna.

SUNPWVA PE TNV (POPOMOYIKR) VOUOBegia, O (POPOAOYIKOC OUVTEAEOTHC Mou €PApuHOlETal OTIC
eEMNVIKEG enmIxelpnoeIg yia TIG xprioelg 2012 kar 2011 eival 20%, evw PE TNV €QAPHOYR TOU VEOU
opoloyikoUu vopou (N.4110/2013) o OUVTEAECTIC POPOU £100DNMATOC DIAUOPPWVETAl O 26% lE
1oxU ano tnv 01/01/2013. EkTIuATAl OTI €AV 0 AUENHEVOG (POPOAOYIKOC OUVTEAECTNG YIA TIC ETAIPEIEC
Tou Opihou nou dpaaTnpionololvTal oTnv EANAda BpiokoTav og 1oxU Tnv 31/12/2012, n eninTwon
oTa anoTehéopaTa TnG ETaipeia 6a avépyxovrav o w@peleia noool € 142.634 pe ouvteheoTn 26%

évavTl wQEAeiag 318.788 xIA pe ouvtereoTn 20%.
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O MPOEAPOZ TOY
AIOIKHTIKOY
2YMBOYAIOY

IQANNHZ T
MYTIAHNAIOZ
A.AT. AE 044243/2007

Bohog, 21 Moptiov 2013

O ANTIMPOEAPOZ TOY
A.Z. & TENIKOZ
AIEYOYNTHZ

MEQPIIOZ A.
OIKONOMOY
A.AT. Al 312931/2011

O AIEYOYNTHZ TOY
AOITZTHPIOY

KQNZTANTINOZ X.
BOYAIAPHZ
A.A.T. AE 803328/2007
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